
DEPARTMENT OF INSURANCE, FINANCIAL 
INSTITUTIONS AND PROFESSIONAL REGISTRATION 

P.O. Box 690 Jefferson City Mo 65102-0690 

IN RE: .NETCO TITLE. ~C. TRACKING lD 266566 
733 CROWN INDUSTRIAL CT .. STE. A 
CHESTERFIELD, MO 63005 

VOLUXT ARY FORFEITURE AGREEMENT 10 .- ~ ,.,n, {C, n ~f J cl ~ y 

It 1, hereby agreed by Netco T itle. Inc., ( .. Netco') and the Con,umer Affair,; Division of 

lhe Depanment of ln!>urance. Financial In tituliom, and Profe~sional Reg,._muion. a., folio,,!,: 

WHEREAS. John M. Huff. ii; the duly appointed Director or the Depanment or 

fn,urance. Financial lm,tttutions and Profe sion.11 Registr.u1on. State of Missoun (heremafler. 

··Director" of the .. Department"'). whose duLiei., pur..uant to Chapters 374, 375 and 3 l, RSMo. 

mclude the '-Upen 1,10n and regulauon of the bu ·mes, of insurance; 

WHEREAS. lhe Con~umer Affain. 01, 1sion of the Department is ,harged "'ith 

m,es-tigattng producer, and compan1e-. engaged in the bu,;inei,s of insurance pursuant to Secttons 

374.085 and 374. 190. RSMo and i authorized b~ the Director lO recommend enforcement acuon 

under the la,,., relating to insurance: 

WHEREAS. ~etco current!) hold1- an active liceme a~ a busmc,s entit) producer "'ith 

the Depanmcnt. pursuant to Chapter 375, RSMo; 

WHEREAS. the Consumer Affatrs D1"i"ion ha, re('.ei\ed information concerning ~etco 



failure to: 

• Timely rl!cord dt.!ed-. and securn} mstruml!nh within li\'e da}" in , iolmion of 

Secuon 3 1.026.1. RSMo {Supp. 2013); 

• Timel) dclt,er im,urance policie1, pursuant to Section 3 1.038.3. RS\1o (Supp. 

2013): 

• Follo,v ,,nuen in,truc11ons in , iolation of Secuon 381.022.3(3>. R Mo (Supp . 

20 13): 

• Documi:ni files con i,teni wnh the payoff !-late men!!- and the pa} off documentdi 

on the HUD-I. \\ hen rel}ing on other panic-. LO provide funds for the pa}off 

,, hen m contemphmon of a mle m,urance pohc} to be i, .... ued. such conduct 1, 

mcon .... i,tenl with ,ound underv. riting practice .... pur,;;uant to Section 3 I .071 I (2). 

RS~lo <Supp. 2013): 

Additional I). "fetco: 

• Allo,,ed emplo}ee, to conduct the bu.,me s of tille in,urance wichom an 

in,urancc producer license pursuant to Sec11on 38 1. l l'.' . l and 381.1 15.2(2). 

RSMo cSupp. 2013). 

• ~1atenall > aided employees to , 1olate Chapter 381 b} allowmg employees to 

determine in!)urabilit}, handle clo ... mg,. "enlemcncs and e..,crow:. for the busioe ... ~ 

of rnle insurance m contemplation of a title insurance poltc) Lo be issued 

pun,uJnt LO Section 375. 145. 1. RSMo (Supp 2013): 

and subJeCh :'\etco lO enforcement ac11on b) the Director: 

WHEREAS. Netco has been in fom1ed of 11, right to counsel and of its right to coote,t 

an) attempt b) the Deranment to di,cipline it, in,urance producer 111.:en,e. and ..,t.lh!, that it 

under-,tand, 1t, right,; to contest any ,;uch acuoni.. 

WHFREA.S. ~etco ackno,, ledge, and admit~ for purpo::.e-, of th 1, Agreeml!nt chat it 

1 



fatled to 

• Time I) record deed, and securit) tn<strumenl'- "ithin ti,e da)" in 1,,iolation or 

Section 381.026. l. RS Mo (Supp. 2013 ); 

• Time)) delt,er the insurance policies to m,ured~ pursuant Lo Section 381.038.3, 

RSMo (Supp 2013): 

• Folio\\ "nnen instructions in \ iolauon of Section 381.02~.3(31. RS~ lo (Supp. 

20 13) and failed to document file-. consistent \\ ith the pa) off ,tatement!> and the 

pa)ofl documented on Lhe HUD-I. when rd)ing on other pan1e, to provide 

funds for the payoff ,,hen in comemplat1on of a title in,urance pohc} to be 

""ued. -.uch conduct 1s incon,1,tent ,, ith ,ound undern riung practice, pun,uant 

to Secuon 381.071 1(2). RSMo (Supp. 2013); 

And. that it al,o: 

• Allowed emplo) ees to conduct the bm,ine-., or Litle insurance without an 

msurance producer license pursuant to Section 38Ll 15 I and 381.115.2(2). 

RS1\lo (Supp 2013 ): 

• Material!) aided employees to \IOlate Chapter 381 b) al)o\\ing employees LO 

deienrune msurabtltt)'. handle closings. settlements and e,cro\\S for the business 

of title insurance in contemplation of a ti tle insurance policy to be issued 

pursuJnt to Section 375.145.1. RSi\to (Supp. 2013): 

NOW, THEREFORE. in lieu of any recomme nciuion or initiation by the Consumer 

Affairs DI\ 1<.1on of an} aclion ba,ed on the \ 10lauon<s cued m this Agreement. and afler being 

afforded the opponunit) LO consult legal coumel. Netco does hereby \ oluntar-i ly and knowing!} 

... urrender and forfeit the -,um of one chou!>and four hundred fift) dollar, ('SI A50.00) .... uch !,Um to 

be paid rnto the State School ~oneys Fund pur-.uuni to Section" 37-L046 and 374.280. RSMo. 

:-..etco .,hall ,ubmit this ,um to the Department b) ca,hier·, checl. or mone) ord.:r made 
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pa) able to Lhe State School ~1one)" Fund no later than June 9, 2016. 

Tht: parues agree that, ,hould the Director or the DiH~IOn in the future allege an 

additional , iolarion of the in~rance la,1.s or regulations b) Nerco. nothing in th1., Agreement 

1,,haJI preclude the Director or the Consumer Affairs Dn 1s1on from introducing ;-.;etco·.., 

adnussion, contained in th1,; Agreement as e" idence that the act'> descnbcd herein form pan of a 

course or conduce. a bm,ine,s practice. or other such serie., of similar , 1olauons. or for purposes 

of sho,, ing that such later alJeged acL, are comnulled knowing!). intentionally or in consciou, 

dhregard of the law. 

DATED: _ {p__,/_:)_~_/ f_~_ 

DA TED· --=-l.,'--'-/-~"t_/ t_t;:, _ _ 

Return original to: 
.\farjorie Thompson 
Missouri Department of Insurance. 
Financial Imtitution., and Profe,;,;10nal Regi trat1on 
PO Box 4-001 
Jefferson Cit) . .\10 65102 

4 

~~ 
Carrie Couch. Director 
Comumer Affair,, Dh is1on 

'2:~rec~~ 
Depanmeni of lm,urance, Financial 
ln'>titutions and Professional 
Regi,1ration 


