
DEPARTMENT OF INSURANCE, FINANCIAL 
INSTITUTl()NS AND PROFESSIONAL REGISTRATION 

P.O. [)())( 690, Jctrorson City, Mo. 65102-0890 

IN RE: Boomerang Title Inc. 
PO Box 1224S 
Columbia, SC 2921 I 

TRACKING ID: 291164 

VOLUNTARY FORFEITURE AGREEMENT 

It is hereby ngrccd by Boomerang Title Inc. ("Boomerang•") and the Divi~ion of 

Consumer Affoirs of lhe Dep,uhnenl or Insurance, Financial Institutions nnd Profc~siomtl 

Reg.iM,.ation. as follows: 

WHEREAS, Chlor.a Lindley-Myers. is the duly uppointed Dirccto1· of lhc 

Department of lnsumnce, Financial Institutions nnd Pn:1fc.'ii.ional Regism1tion, Stale of 

Missouri (hereinafter. ••nireclor.. ,,f the ''Dernrtmeol"), whose duties. pursuant to 

Chnplers 374, 375 und 381. RSMo, include the supervision and L-egulation of the bu."iincss 

WHEREAS, the Division of Consumer Affairs ("Division'') of the Depnruncnl is 

dmrged with investigating producers nnd companic~ cngngcd in Che busine.,~ of in~ur.incc 

pursmuit lo Scclions 374.085 nnd 374.190. RSMn and is authori1.cd by the. Director IO 

recommend enforcement .1clion under the Jaws rclaling to insunmcc. 



• 

WHHREAS, Bllomcrung. cul'rcntly holds .111 nclivc license a~ a bu~incss cnti,y 

producer with the Dcp,,r,mcnt, pur.-.uanL to Clmptcr 375. RS Mo: 

WHEREAS, the Division hW!i rcccivi.:d inrormation concerning Boomcrnmfi 

r.-ilure to timely me the Annual Finuuci.,I Jnterest Report and Affiliated Ammgcmcnl 

Report that were due March 31. 2017. which 1s a \'iolution of Sections 38_1.029.3 and 

3S l.029.4, RSMo (Supp. 2013) nnd Missouri rcgulalion 20 CSR 500•7.070 un~I subjects 

Boomerang to enforcement ilClion by the Director~ 

WHERl3ASt Boomer.mg has been informed of ils right to counsel and of lti right · 

to contest uny attempt by the Depanmcnt to discipline its insurance producer. licens_c, and 

.stule.~ that il understands it,; rights to conte.'il any such actions~ 

AND WHEREAS. Boomcnmg acknowledges and ndmiu, for purposes of 1hi!J 

Agreement and for purpOSC.'i of any future acl ion by the Director or the Division based on 

any addilionnl violation of' the insUl,mce Jaws or regulation..~ by Boomenmg. ~n which 

action the Di.rcc,or or the D&vision alleges that the violations described herein fonn P'tln 

of a course of conduct, a bu.~incss practice, or other such series or similur violati_on&, or 

that future violations hy Boomerang arc committed knowingly. intentionally or in 

con,,;cious disregard of lhc law, thul it fuilcd to timely file the J\nnual Fin~cinl lntcrcM 

Rc~111 und Ar(Lliutcd Arnmgcmcnl Report that were due Mu~h 31, 2017. which is a 

violation of Scciions 381.029.3 and 381.029.4, RSMo (Supp. 2013) and Missouri 

regulation 20 CSR 500-7 .070. 

NOW, THEREFORE. in lieu of any recommendation or initiation by the Division 

of any action ba.~d on the violations ci1~-d in Chis Agreement, ru1d alter being afforded lhe 

opportunity to consult legal coun..\-el. Bof.>mcrang docs hereby· voluntarily and k11owingly 
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Mirrcmlr:r ;tnd forlcit lhc sum \)f lhrcc hundred fifcy dullal'i,. ($350.00), such sum 10 he 

p~id into 1hc Slate School Money, Fund pur..um•l lo Soctions 374.046 ,ind 374.280, 

RSMo. 

Boomerang ~hall submit lhi, Mlm to the Dcpartmcnl by c,L'thier's check or money 

order made payable lo the State Sehool Moneys Fund nn hater lhan June 29, 2011. 

TI1e pllrtic:. agree that. shuuld the Director or the Division in the future ullege rut 

tidditional violatio11 of the insurru1cc laws or regulation~ by Boomerang, nolhing in this 

Agreement shall preclude the Director or the Division from introducing B0omcran1fs 

admissions contained in this Agreement a,; evidence thnt the octs described herein fonn 

part of a course of conduct, a business 11r.sctice, or other such series of similar violations. 

or for purposes of showing that such later alleged nets nl'c committed knowingly. 

intcntionnlJy or in consciou~ disregard of the law. 

06/26/2017 
DATED;--------

DATED: _ <P_ [_?JJ ,;._1 f1.,...___ 

DA1"8D:~ 00, iOJ l 

BoomerJng Title Inc. 

By: Edward McDonnell 
1L4t: CEO 

Lloi~ 
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