














IN THE DEPARTMENT OF COMMERCE AND INSURANCE
STATE OF MISSOURI

IN RE: )
Proposed Acquisition of )

)
Cameron National Insurance Company, )

) Case No. 2410300647F
By: )

)
Mutual Alliance Holdings, Inc. )

STIPULATION

It is hereby stipulated and agreed by the Division of Insurance Company 

Regulation (“Division”) and Mutual Alliance Holdings, Inc. (“Applicant”), as follows:

WHEREAS, the Division is a unit of the Missouri Department of Commerce and 

Insurance (the “Department”), an agency of the state of Missouri, created and established 

to administer and enforce all laws in relation to insurance companies doing business in 

the state of Missouri; 

WHEREAS, Applicant is a Delaware corporation and is a subsidiary of BMI 

Company, Inc. (“BMI”), and Old Missouri Mutual Insurance Company (“OMM”), both 

Missouri Extended Mutual Insurance Companies created and regulated pursuant to

§§ 380.201-380.651, RSMo.1

WHEREAS, Applicant filed a Form A statement on or about October 10, 2024, 

seeking approval from the Director to acquire control of Cameron National Insurance 

Company (the “Domestic Insurer”), a Missouri domestic insurance company created 

1 All statutory references are to the 2016 Revised Statutes of Missouri (RSMo 2016) unless otherwise noted. 
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pursuant to the provisions of Chapter 379; and

WHEREAS, the Division and Applicant desire to ensure the protection of current 

and future policyholders as well as the insurance-buying public; and

WHEREAS, the Division believes that certain additional benchmarks are 

necessary to protect the financial stability of both Applicant and the Domestic Insurer to 

avoid prejudicing the interests of the Domestic Insurer’s policyholders, and to reduce the 

likelihood that the acquisition will be hazardous or prejudicial to the insurance-buying 

public pursuant to § 382.060.1(3) and (6); and

WHEREAS, the Division and Applicant have agreed to certain additional 

stipulations to be followed by Applicant and the Domestic Insurer post-acquisition, as 

follows:

Scope of Agreement.  This Stipulation embodies the entire agreement and A.

understanding of the signatories with respect to the subject matter contained herein.  The 

signatories hereby declare and represent that no promise, inducement, or agreement not 

herein expressed has been made, and acknowledge that the terms and conditions of this 

agreement are contractual and not a mere recital. 

Conditions.  Applicant agrees to comply with the following conditions B.

regarding the operation of Applicant and the Domestic Insurer post-acquisition: 

Conditions relating to BMI and OMM financial reporting to the 
Department:

BMI will provide the Department financial statements prepared in accordance 
with the Accounting Practices and Procedures Manual utilizing the Annual 
Property and Casualty National Association of Insurance Commissioners (
“NAIC”) blank form. BMI will also provide an annual Property and Casualty 
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Risk Based Capital (“RBC”) report following the NAIC RBC Forecasting and 
Instructions.  The annual financial statement and RBC report will be due on 
March l for the preceding calendar year.  BMI and OMM will also continue to 
provide the Department with an annual statutory filing in the form prescribed 
by the Director for Chapter 380 companies by March 1. Additionally, BMI will 
provide the Department with annual audited financial statements for BMI 
utilizing Generally Accepted Accounting Principles (“GAAP”) to be filed with 
the Form B registration statement required by § 382.110.

Applicability. The Applicant and Domestic Insurer understand and agreeC.

that they are subject to the statutory and regulatory requirements that apply to Chapter 

380 and Chapter 379 insurance companies, respectively. 

Modification.  No modifications or changes to this Stipulation shall beD.

effective unless made in writing and agreed to by all signatories to the Stipulation.

Governing Law.  This Stipulation shall be governed and construed inE.

accordance with the laws of the state of Missouri. 

Authority.  The signatories below represent, acknowledge, and warrantF.

that they are authorized to sign this Stipulation.

Effective Date of Stipulation.  This Stipulation shall not become effectiveG.

until entry of a Final Order by the Director of the Department approving this Stipulation.

Request for an Order.  The signatories below request that the DirectorH.

issue an Order approving this Stipulation, and the signatories’ consent to the issuance of 

such Order.   
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DATED: 
-------

DATED: 

DATED: I z- 2IP-2L/ 

DATED: 
-------

DATED: 
-------

John F. Rehagen, Director 
Division of Insurance Company Regulation 

Shelley A. Woods, Senior Counsel 
Division of Insurance Company Regulation 

��� 
President 
BMI Company, Inc. 

Judy Hadsall 
President 
Old Mis ouri Mutual I surance Company 

Mutual Alliance Holdings, Inc. 

Kelly Sullivan Angles 
Sandberg Phoenix & von Gontard, P.C. (as counsel 
for Mutual Alliance Holdings, Inc.) 
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DATED: _______________ _______________________________

John F. Rehagen, Director

Division of Insurance Company Regulation

DATED: _______________ _______________________________

Shelley A. Woods, Senior Counsel

Division of Insurance Company Regulation

DATED: _______________ _______________________________

Harold Hodges

President

BMI Company, Inc.

DATED: ________________ _______________________________

Judy Hadsall

President

Old Missouri Mutual Insurance Company

DATED:________________ _______________________________

Charles Smith

President

Mutual Alliance Holdings, Inc.

DATED:________________ _______________________________

Kelly Sullivan Angles

Sandberg Phoenix & von Gontard, P.C. (as counsel

for Mutual Alliance Holdings, Inc.)

Judy Hadsall (Dec 26, 2024 10:50 CST)

Judy Hadsall26/12/24



DATED: 
------

DATED: 
------

DATED: 

DATED: 

DATED: 

John F. Rehagen, Director 
Division of Insurance Company Regulation 

Shelley A. Woods, Senior Counsel 
Division of Insurance Company Regulation 

Harold Hodges 
President 
BMI Company, Inc. 

Judy Hadsall 
President 
Old Missouri Mutual Insurance Company 

Charles Smith 
President 
Mutual Alliance Holdings, Inc. 

Kelly�Ies � 
Sandberg Phoenix & von Gontard, P.C. (as counsel 
for Mutual Alliance Holdings, Inc.) 

4 


	2024.12.30 Approval Order - Acquisition of CNIC - Mutual Alliance Holdings Inc - Case 2410300647F (signed) (003).pdf
	Stipulation - Acquisition of CNIC - Executed by Mutual Alliance BMI OMM  (27375429.1) (003).pdf



