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General Information

Company and Contact

Filing Fees

State Specific

Project Name: Status of Filing in Domicile:

Project Number: Domicile Status Comments:

Reference Organization: Reference Number:

Reference Title: Advisory Org. Circular:

Filing Status Changed: 11/05/2013

State Status Changed: 11/05/2013 Deemer Date:

Created By: Frank Gnolfo Submitted By: Frank Gnolfo

Corresponding Filing Tracking Number:

State TOI: 16.0 Workers Compensation State Sub-TOI: 16.0004 Standard WC

Filing Description:

This item:

- Revises references to the Federal Coal Mine Safety and Health Act

- Discontinues the per passenger seat surcharge and its corresponding statistical codes

- Excludes fully fraudulent and/or noncompensable claims from the definition of incurred losses in the retrospective rating plan

formula and the Loss Sensitive Rating Plan (LSRP) formula

- Removes endorsement number references included in NCCI's Experience Rating Plan Manual for Workers Compensation

and Employers Liability Insurance (Experience Rating Plan Manual)

NOTE: NO EXHBITS 3 & 4 FOR MISSOURI

Filing Contact Information

Roy Wood, State Relations Executive roy_wood@ncci.com

11430 Gravois Road

Suite 310

St. Louis, MO 63126

314-843-4001 [Phone]

314-842-3188 [FAX]

Filing Company Information

NCCI

901 Peninsula Corporate Circle

Boca Raton, FL  33487

(561) 893-3186 ext. [Phone]

CoCode:

Group Code:

Group Name:

FEIN Number: 65-0439698

State of Domicile: Florida

Company Type:

State ID Number:

Fee Required? No

Retaliatory? No

Fee Explanation:

NAIC Number: RO99985

Have you reviewed the General Instructions document? (yes/no)(General Instructions updated 9/14/07): Yes

If this is a rate filing, was rate data added on the rate/rule schedule? (yes/no): No
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Correspondence Summary

Dispositions

Status Created By Created On Date Submitted

APPROVED Jon Meyer (PC) 11/05/2013 11/05/2013

Objection Letters and Response Letters

Objection Letters Response Letters

Status Created By Created On Date Submitted Responded By Created On Date Submitted

PENDING

INDUSTRY

RESPONSE

Jon Meyer (PC) 10/04/2013 10/04/2013 Robert Dalton 10/17/2013 10/17/2013
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Disposition

Disposition Date: 11/05/2013

Effective Date (New): 01/01/2015

Effective Date (Renewal): 01/01/2015

Status: APPROVED

Comment:

Rate data does NOT apply to filing.

Schedule Schedule Item Schedule Item Status Public Access

Supporting Document Filing Memorandum APPROVED Yes

Supporting Document Response to 10-4-13 Objection APPROVED Yes

Rate Exhibit 1 APPROVED Yes

Rate Exhibit 2 APPROVED Yes

Rate Exhibit 5 APPROVED Yes

Rate Exhibit 6 APPROVED Yes

Rate Exhibit 7 APPROVED Yes

Rate Exhibit 8 APPROVED Yes

Rate Exhibit 9 APPROVED Yes

Rate Exhibit 10 APPROVED Yes

Rate Exhibit 11 APPROVED Yes

Rate Exhibit 12 APPROVED Yes

Rate Exhibit 13 APPROVED Yes

Rate Exhibit 14 APPROVED Yes

Rate Exhibit 15 APPROVED Yes

SERFF Tracking #: NCCI-129196408 State Tracking #: 30 Company Tracking #: B-1426 (LB)

State: Missouri Filing Company: NCCI

TOI/Sub-TOI: 16.0 Workers Compensation/16.0004 Standard WC

Product Name: B-1426 Update Federal Mine Safety and Health Act References; Discontinue Per Passenger Seat Surcharge; Exclude Fraudulent and/or Noncompensable Losses

from Incurred Losses

Project Name/Number: /

PDF Pipeline for SERFF Tracking Number NCCI-129196408 Generated 11/05/2013 08:58 AM



Objection Letter

Objection Letter Status PENDING INDUSTRY RESPONSE

Objection Letter Date 10/04/2013

Submitted Date 10/04/2013

Respond By Date 10/18/2013

     Dear Roy Wood,

     Introduction:

          Thank you for the filing recently submitted to this Department.  Please be advised that although we have begun the review

process, the company remains responsible for assuring that coverage provided to Missouri citizens fully complies with all applicable

statutes and regulations.  Upon preliminary review, the following issues raised concerns and need clarification:

     Objection 1

          Comments: The filing says the impact will be a slight increase in approximately two years.  Please give an  indication as to

what that increase may look like and how many insureds may be impacted in Missouri.  Also, compare that increase to the initial

decrease that may occur.

     Conclusion:

Please respond to this letter by the above date.  This submission will be held in suspense pending your response.  Feel free to

contact me at 573/751-1926 should you have any questions or concerns.

     Sincerely,

     Jon Meyer (PC)
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Response Letter

Response Letter Status Submitted to State

Response Letter Date 10/17/2013

Submitted Date 10/17/2013

     Dear Jon Meyer (PC),

     Introduction:

     Response 1

          Comments:

               See attached.

     Related Objection 1

          Comments:  The filing says the impact will be a slight increase in approximately two years.  Please give an  indication as to what that increase may look like and how

many insureds may be impacted in Missouri.  Also, compare that increase to the initial decrease that may occur.

     Changed Items:

Supporting Document Schedule Item Changes

Satisfied - Item: Response to 10-4-13 Objection

Comments:

Attachment(s): MO B1425 100413 Response.pdf

          No Form Schedule items changed.

          No Rate/Rule Schedule items changed.

     Conclusion:

     Sincerely,

     Robert Dalton
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Rate/Rule Schedule
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Item

No.

Schedule Item

Status Exhibit Name Rule # or Page # Rate Action

Previous State

Filing Number Attachments

1 APPROVED

11/05/2013

Exhibit 1 Rule 3-12 Replacement B-1414 B-1426_Exhibits_1.pdf

2 APPROVED

11/05/2013

Exhibit 2 Rule 3-20 Replacement B-1369 B-1426_Exhibits_2.pdf

3 APPROVED

11/05/2013

Exhibit 5 Classifications Replacement B-1399 B-1426_Exhibits_5.pdf

4 APPROVED

11/05/2013

Exhibit 6 Rule 1 B Replacement E-1379 B-1426_Exhibits_6.pdf

5 APPROVED

11/05/2013

Exhibit 7 Rule 1 c Replacement R-1399 B-1426_Exhibits_7.pdf

6 APPROVED

11/05/2013

Exhibit 8 Rule 1 f Replacement R-1399 B-1426_Exhibits_8.pdf

7 APPROVED

11/05/2013

Exhibit 9 Stat Plan Part 1 L Replacement U-1398 B-1426_Exhibits_9.pdf

8 APPROVED

11/05/2013

Exhibit 10 Stat Plan Part 3 F2b Replacement U-1398 B-1426_Exhibits_10.pdf

9 APPROVED

11/05/2013

Exhibit 11 Stat Plan Part 4 1a Replacement U-1398 B-1426_Exhibits_11.pdf

10 APPROVED

11/05/2013

Exhibit 12 Stat Plan Part 6G Replacement U-1398 B-1426_Exhibits_12.pdf

11 APPROVED

11/05/2013

Exhibit 13 Stat Plan Part 6 H2 Replacement U-1398 B-1426_Exhibits_13.pdf

12 APPROVED

11/05/2013

Exhibit 14 Stat Plan Part 6 K1 Replacement U-1398 B-1426_Exhibits_14.pdf

13 APPROVED

11/05/2013

Exhibit 15 Misc Rules Replacement 01-MO-2011 B-1426_Exhibits MO 15.pdf

SERFF Tracking #: NCCI-129196408 State Tracking #: 30 Company Tracking #: B-1426 (LB)

State: Missouri Filing Company: NCCI

TOI/Sub-TOI: 16.0 Workers Compensation/16.0004 Standard WC

Product Name: B-1426 Update Federal Mine Safety and Health Act References; Discontinue Per Passenger Seat Surcharge; Exclude Fraudulent and/or Noncompensable Losses

from Incurred Losses

Project Name/Number: /

PDF Pipeline for SERFF Tracking Number NCCI-129196408 Generated 11/05/2013 08:58 AM



 !"#$ !% &$' &#% $ &$()* +!"#$ # +',! &*- # &. /01234
)!5* 11

#"*( /012346')7!"* 8*7*,!% (# * +!8*"9 ! 7 :*!%": !&" ,*8*,* &*+;
7#+&$ "# '* )*, )!++* 5*, +*!" +',&:!,5*; *<&%'7* 8,!'7'%* " ! 7=$,
 $ &$()* +!/%* %$++*+ 8,$( # &',,*7 %$++*+

*<:#/#" 1
/!+#& (! '!%63>>1 *7#"#$ 

,'%* ?6,!"# 5 7*8# #"#$ + ! 7 !))%#&!"#$ $8 ),*(#'( *%*(* "+
!. *<)%! !"#$ ! 7 !))%#&!"#$ 

@!))%#*+ # A !B- !%- !,- !C- &$- &"- 7&- 8%- 5!- :#- #!- #7- #%- # - B+- B9- %!- (7- (*- ($-
(+- ("-  &-  *-  :-  (-  D- $B- $,- ,#- +&- +7- " - '"- D!- D"- EDF

13. &GHI (JKL 7JMLHML &NHOPL @8LQLOHI &6G6H6I6(JKL +HRLST HKQ :LHISN !USF

 ! "# $% %&$ '(&)& *+$& $& ,-.&) /& +$ 0)-.+*&* 1-) )+$2$ $345&,% %- %(& 6&*&) 7 89-9 979:+#& ; 1&%<
 #* =& 7%( >,%? %(+$ ,-.&) /& +$ #-% $345&,% %-@

A BC0&)+&#,& ) %+#/

A D)&E+3E *+$,-3#%$

A F&%)-$0&,%+.& ) %+#/

 !"!# $% $&!  !"!#$!#%"& '&"( )*+ ,*+-.+$ /*01.($"!#*( "(2 301&*4.+$ 5#"6#&#!4 7($8+"(%. "%#
$&! '(()*+',)! +%-!. $% #!(%#$ -*.!'.! !/(!#*!0+! 1&!#! $&!#! *. )*',*)*$2 30-!# $&! 4!-!#') 56%6'6)6
7*0! 8'"!$2 '0- 9!')$& :+$;

4! >*.+$-)< 7-$$ ,-$%$ -) ) %&$ 1-) %(+$ ,-.&) /&  #*  #< 3#*&)7<+#/ $% %& 7 ' ,-.&) /& 1-) *+$& $&  )&
$(-'# $&0 ) %&7< +# %(& $% %& 0 /&$!

,! >*.+$-)< 7-$$ ,-$%$ -) ) %&$ 1-) &E07-<&)$ #-% *&$,)+4&* 4<  ,- 7 E+#& ,7 $$+G, %+-#  #* 1-) 1-)E&)
,- 7 E+#& -0&) %-)$  )& *&%&)E+#&* 4< %(& , ))+&)?  #*  )& #-% $(-'# $&0 ) %&7< +# %(& $% %& 0 /&$!

*! "# $% %&$ '(&)& %(&)&  )& #- ,- 7 E+#&$? %(& $% %& 0 /&$ '+77 #-% +#,73*& %(&  *.+$-)< 7-$$ ,-$%
 #* ) %& +#1-)E %+-# 1-) %(+$ ,-.&) /&!

V &GWTOJPNS 3>1?  HSJGKHI &GXKUJI GK &GYWLKMHSJGK #KMXOHKUL- #KU. !II ,JPNSM ,LMLOZLQ.



 !"#$ !% &$' &#% $ &$()* +!"#$ # +',! &*- # &. /01234
)!5* 13

#"*( /012346')7!"* 8*7*,!% (# * +!8*"9 ! 7 :*!%": !&" ,*8*,* &*+;
7#+&$ "# '* )*, )!++* 5*, +*!" +',&:!,5*; *<&%'7* 8,!'7'%* " ! 7=$,
 $ &$()* +!/%* %$++*+ 8,$( # &',,*7 %$++*+

*<:#/#" 3
/!+#& (! '!%63>>1 *7#"#$ 

,'%* ?6,!"# 5 7*8# #"#$ + ! 7 !))%#&!"#$ $8 ),*(#'( *%*(* "+
!. *<)%! !"#$ ! 7 !))%#&!"#$ 

@!))%#*+ # A !B- !%- !,- !C- &$- &"- 7&- 8%- 5!- :#- #!- #7- #%- # - B+- B9- %!- (7- (*- ($-
(+- ("-  &-  *-  :-  (-  D- $B- $,- ,#- +&- +7- " - '"- D"- EDF

3>. +SHKQHOQ )OLYJXY

;% #* )* D)&E+3E +$ %(& 0)&E+3E 4&1-)& %(&  007+, %+-# -1 %(& 0)&E+3E *+$,-3#%!

"% +$ %(& $% %& 0)&E+3E *&%&)E+#&* -# %(& 4 $+$ -1@

A >3%(-)+H&* ) %&$

A I+$& $& 7- *+#/$

A J-#) % 47& &7&E&#%$

A >9+9)9,9)9 919%9$9&9 9%9$939)9,9(9 9)9/9&9$9

A D)&E+3E 1-) +#,)& $&* 7+E+%$ -1 7+ 4+7+%<

A BC0&)+&#,& ) %+#/ E-*+G, %+-#

A >007+, 47& $,(&*37& ) %+#/ E-*+G, %+-#

A :+#+E3E 0)&E+3E$

K-% 7 ;% #* )* D)&E+3E +$ %(& %-% 7 0)&E+3E 1-)  77 $% %&$ ,-.&)&* 4< %(& 0-7+,< &C,73*+#/ &C0&#$&
,-#$% #%?  **+%+-# 7 ,( )/&$ 1-) %(& , % $%)-0(& 0)-.+$+-#$ *&% +7&* +# F37& LM>MNO?  #*  #< *+$& $&
,( )/& $345&,% %- %(& 6&*&) 7 89-9 979:+#& ; 1&%<  #* =& 7%(  9#9*9;9 919&9%9<9>,% 4&1-)& %(&  007+, %+-# -1
%(& 0)&E+3E *+$,-3#%!

 !"!# $% .$'$! ('<!. +%0+!#0*0< $&! '(()*+'$*%0 %" $&! ',%=! #'$*0< !)!>!0$.? %# '02 .$'$! .(!+*') #'$*0<
!)!>!0$.;

 GSLA K(& >##3 7 6+# #,+ 7 8 77$ 1-) &C0&)+&#,&? '(+,(  )& 3$&* 1-) ) %&E 2+#/? ,-#% +#  *+11&)&#%
*&G#+%+-# -1 $% #* )* 0)&E+3E!

V &GWTOJPNS 3>1?  HSJGKHI &GXKUJI GK &GYWLKMHSJGK #KMXOHKUL- #KU. !II ,JPNSM ,LMLOZLQ.



 !"#$ !% &$' &#% $ &$()* +!"#$ # +',! &*- # &. /01234
)!5* 1[

#"*( /012346')7!"* 8*7*,!% (# * +!8*"9 ! 7 :*!%": !&" ,*8*,* &*+;
7#+&$ "# '* )*, )!++* 5*, +*!" +',&:!,5*; *<&%'7* 8,!'7'%* " ! 7=$,
 $ &$()* +!/%* %$++*+ 8,$( # &',,*7 %$++*+

*<:#/#" [
/!+#& (! '!%63>>1 *7#"#$ 
)!," "E$6&%!++#8#&!"#$ +

@!))%#*+ # A !B- !%- !,- !C- &$- &"- 7&- 8%- 5!- :#- #!- #7- #%- # - B+- B9- %!- (7- (*- ($-
(+- ("-  &-  *-  :-  (-  D- $B- ,#- +&- +7- " - '"- D"- EDF

^231 !D#!"#$ 6"OHKMWGOSHSJGK GR )LOMGKKLI JK &GKQXUS GR *YWIGTLO_M /XMJKLMM68ITJKP &OL`

>007+&$ %- %(& 0 <)-77 -1 0+7-%$  #*  77 E&E4&)$ -1 %(& Z<+#/ ,)&'! >7$-  007+&$ %- %(& 0 <)-77
-1 &C&,3%+.& -1G,&)$ -) -%(&) &E07-<&&$ '(- -0&) %& GC&*M'+#/  +),) 1% +# %(& ,-#*3,% -1 %(&
&E07-<&)[$ 43$+#&$$! "1 %(& )&,-)*$ -1 %(& &E07-<&) ,7& )7< +#*+, %& %(& '&&2$ +# '(+,( $3,(
&E07-<&&$ 0&)1-)E Z<+#/@ PUQ -#7< %(& 0 <)-77 1-) & ,( '&&2 *3)+#/  #< 0 )% -1 '(+,( %(& &E07-<&&
( $ &#/ /&* +# Z+/(% *3%+&$ +$ %- 4&  $$+/#&* %- %(+$ ,7 $$+G, %+-#? 3#7&$$ %(& ,7 $$+G, %+-#
 007+, 47& %- %(& &E07-<&&[$ #-#Z<+#/ -0&) %+-#$ , ))+&$  (+/(&) ) %&? +# '(+,( , $& %( %
,7 $$+G, %+-# '+77  007<! PNQ K(& 0 <)-77 1-) & ,( '&&2 +# '(+,( #- Z<+#/ ( $ 4&&# *-#& +$ %- 4&
 $$+/#&* %- %(-$& ,7 $$+G, %+-#$ %( % '-37* -%(&)'+$&  007<! "1 %(& )&,-)*$ -1 %(& &E07-<&) *- #-%
,7& )7< +#*+, %& %(& '&&2$ +# '(+,( Z<+#/ +$ 0&)1-)E&* 4< $3,( &E07-<&&$? %(& &#%+)& 0 <)-77 1-)
$3,( &E07-<&&$ E3$% 4&  $$+/#&* %- %(+$ ,7 $$+G, %+-# 3#7&$$ %(& ,7 $$+G, %+-#  007+, 47& %- %(&
&E07-<&&[$ #-#Z<+#/ -0&) %+-#$ , ))+&$  (+/(&) ) %&? +# '(+,( , $& %( % ,7 $$+G, %+-# '+77  007<!

>909&9)909 9$9$9&9#9/9&9)9$9&9 9%9$939)9,9(9 9)9/9&9?9$9394959&9,9%9%9-9 9E9 9C9+9E939E9$939)9,9(9 9)9/9&909&9)9 9+9)9,9)9 919%9?9E939$9%949&9,9(9 9)9/9&9*9+9#9
 9*9*9+9%9+9-9#9%9-9%9(9&909)9&9E9+939E9-9%9(9&9)9'9+9$9&9*9&9%9&9)9E9+9#9&9*939#9*9&9)9%9(9+9$9,979 9$9$9+9G9,9 9%9+9-9#9!9

K9(9&9$9&9$939)9,9(9 9)9/9&9$9'9+97979#9-9%949&9,939E93979 9%9+9.9&9+9#9%9(9&9&9.9&9#9%9-919$93949$9%9+9%939%9+9-9#9-919 9+9)9,9)9 919%9*939)9+9#9/9%9(9&909-979+9,9<9
09&9)9+9-9*9?94939%9%9(9&9$9&9$939)9,9(9 9)9/9&9$9'9+9797949&9,939E93979 9%9+9.9&9+9#9%9(9&9&9.9&9#9%9%9(9 9%9E9-9)9&9%9(9 9#9-9#9&9 9+9)9,9)9 919%9+9$9-9'9#9&9*9
-9)9-909&9)9 9%9&9*9*939)9+9#9/9%9(9&9$9 9E9&909-979+9,9<909&9)9+9-9*9!9K9(9&909)9&9E9+939E9 19-9)9%9(9&9$9&9$939)9,9(9 9)9/9&9$9'9+97979#9-9%949&9$9394959&9,9%9
%9-9 9#9<9&9C909&9)9+9&9#9,9&9)9 9%9+9#9/9E9-9*9+9G9,9 9%9+9-9#9!9K9(9&9$9&9$939)9,9(9 9)9/9&9$9'9+97979#9-9%949&9$9394959&9,9%9%9-9%9(9&909)9-9)9 9%9 9-9)9
$9(9-9)9%9M9)9 9%9&9 9*95939$9%9E9&9#9%9&9C9,9&909%9+9#9%9(9&9&9.9&9#9%9-919,9 9#9,9&97979 9%9+9-9#9-919%9(9&909-979+9,9<9!9K9(9&9$9&9$939)9,9(9 9)9/9&9$9 9#9*9
79-9$9$9&9$9+9#9,939)9)9&9*939#9*9&9)9%9(9&909-979+9,9<9?9-9%9(9&9)9%9(9 9#9%9-9E9&9E949&9)9$9-919Z9<9+9#9/9,9)9&9'9?9 9)9+9$9+9#9/9-939%9-919%9(9&9-909&9)9 9%9+9-9#9
-919 9#9 9+9)9,9)9 919%9?9 9)9&9%9-949&9)9&909-9)9%9&9*939#9*9&9)989-9*9&9X9U9V9Y9!9K9(9&909&9)909 9$9$9&9#9/9&9)9$9&9 9%9$939)9,9(9 9)9/9&9 9#9*9%9(9&9
E9 9C9+9E939E9$939)9,9(9 9)9/9&909&9)9 9+9)9,9)9 919%9 9)9&9$9(9-9'9#939#9*9&9)9\9:9+9$9,9&97979 9#9&9-939$9]9 97939&9$9̂9-9#9%9(9&9$9%9 9%9&9)9 9%9&909 9/9&9$9!9
>9%9%9 9,9(9>9+9)9,9)9 919%9D9)9&9E9+939E9B9#9*9-9)9$9&9E9&9#9%9P9_989 V9V9 V9O9 V9U9Q9!9

BE07-<&&$ '(-  )& %) #$0-)%&*  $ 0 $$&#/&)$  #* '(-  )& #-% E&E4&)$ -1 %(& Z<+#/ ,)&'  )&
%- ( .& %(&+) 0 <)-77  #* 7-$$&$  $$+/#&* %- %(&+) $% #* )* -,,30 %+-# 7 ,7 $$+G, %+-#!

8-EE&),+ 7  +),) 1% -0&) %+-# %- 4& $&0 ) %&7< ) %&*! ;&0 ) %&7< ) %&  77 -%(&) &E07-<&&$  #*
*)+.&)$!

V &GWTOJPNS 3>1?  HSJGKHI &GXKUJI GK &GYWLKMHSJGK #KMXOHKUL- #KU. !II ,JPNSM ,LMLOZLQ.



 !"#$ !% &$' &#% $ &$()* +!"#$ # +',! &*- # &. /01234
)!5* 14

#"*( /012346')7!"* 8*7*,!% (# * +!8*"9 ! 7 :*!%": !&" ,*8*,* &*+;
7#+&$ "# '* )*, )!++* 5*, +*!" +',&:!,5*; *<&%'7* 8,!'7'%* " ! 7=$,
 $ &$()* +!/%* %$++*+ 8,$( # &',,*7 %$++*+

*<:#/#" 4
*<)*,#* &* ,!"# 5 )%! (! '!%63>>? *7#"#$ 

,'%* 165* *,!% *<)%! !"#$ +
@!))%#*+ # A !B- !%- !,- !C- &$- &"- 7&- 8%- 5!- :#- #!- #7- #%- # - B+- B9- %!- (!- (7- (*-

($- (+- ("-  &-  *-  :-  (-  D- $B- $,- ,#- +&- +7- " - '"- D!- D"- EDF

/. (! 7!"$,9 )%! 

U! K(& 391.+#.(%. :"!#(; '&"( <"(8"& )*+ ,*+-.+$ /*01.($"!#*( "(2 301&*4.+$ 5#"6#&#!4
7($8+"(%. P%(& D7 #Q  007+&$ -#  E #* %-)< 4 $+$ 1-) )+$2$ %( % E&&% %(& 0)&E+3E &7+/+4+7+%<
)&`3+)&E&#%$ +# F37& NM>!  !"!# $% $&! .$'$! #3)!. "%# !/+!($*%0. $% $&*. @)'0A. 0'$*%0') #3)!.;
> 0-7+,< , ##-% 4& , #,&77&*? )&')+%%&# -) &C%&#*&* 1-) 03)0-$&$ -1 &# 47+#/  )+$2 %- `3 7+1< 1-)? -)
 .-+*  007+, %+-# -1? %(+$ D7 #!

N! >#<  ,%+-# % 2&# +#  #< 1-)E %- &. *& %(&  007+, %+-# -1  # &C0&)+&#,& ) %+#/ E-*+G, %+-# *&%&)E+#&*
+#  ,,-)* #,& '+%( %(+$ D7 # +$ 0)-(+4+%&*!

L! K(& &11&,%+.& * %& -1  ,( #/& +#  #< )37& -) ) %+#/ . 73& +$ UN@VU  !E! -# %(& * %&  00)-.&* 1-)
3$&! a#7&$$ -%(&)'+$& $0&,+G&*? & ,( ,( #/&  007+&$ -#7< 1)-E %(&  ##+.&)$ )< ) %+#/ * %&? '(+,(
-,,3)$ -# -)  1%&) %(& &11&,%+.& * %& -1 %(& ,( #/&!  !"!# $%  3)! BCD "%# >%#! *0"%#>'$*%0 ',%3$
'00*=!#.'#2 #'$*0< -'$!. '0- #'$*0< !""!+$*=! -'$!.;

O! K(& ;% #* )* _-)2&)$ 8-E0&#$ %+-#  #* BE07-<&)$ R+ 4+7+%< "#$3) #,& D-7+,< P9_989V9V9V9V9V9V9>9Q9
0)-.+*&$ %(& ) %+#/ -)/ #+H %+-# '+%( %(&  3%(-)+%< %- &C E+#&  #*  3*+%  77 )&,-)*$ %( % )&7 %& %- %(&
0-7+,<! K(&  007+, %+-# -1 %(+$ D7 #[$ )37&$ E < 4&  11&,%&* 4< %(& +#,73$+-# -1 E #* %-)<  #*S-)
 *.+$-)< &#*-)$&E&#%$ 1-3#* +# %(& =*+0$ <"(8"& *) ,*+-.+$ /*01.($"!#*( "(2 301&*4.+$
5#"6#&#!4 7($8+"(%.>

b! K(& )37&$ -1 %(+$ D7 #  )& 4 $&* -# 0-7+,< 0&)+-*$ #-% 7-#/&) %( # -#& <& )!

 ! > 0-7+,< +$$3&* 1-)  0&)+-* #-% 7-#/&) %( # -#& <& )  #* Uc * <$ +$ %)& %&*  $  -#&M<& ) 0-7+,<!

4! > 0-7+,< +$$3&* 1-)  0&)+-* 7-#/&) %( # -#& <& )  #* Uc * <$ +$ %)& %&*  $ 1-77-'$@

A K(& 0-7+,< 0&)+-* +$ *+.+*&* +#%- ,-#$&,3%+.& UNME-#%( 3#+%$!

A K(& D-7+,< D&)+-* B#*-)$&E&#% P9_989V9V9V9O9V9b9Q9$0&,+G&$ %(& G)$% -) 7 $% 3#+% -1 7&$$ %( #
UN E-#%($  $  $(-)%M%&)E 0-7+,<!

A >77 E #3 7 )37&$  #* 0)-,&*3)&$  007< %- & ,( $3,( 3#+%  $ +1  $&0 ) %& 0-7+,< ( * 4&&#
+$$3&* 1-) & ,( 3#+%!

V &GWTOJPNS 3>1?  HSJGKHI &GXKUJI GK &GYWLKMHSJGK #KMXOHKUL- #KU. !II ,JPNSM ,LMLOZLQ.



 !"#$ !% &$' &#% $ &$()* +!"#$ # +',! &*- # &. /01234
)!5* 1^

#"*( /012346')7!"* 8*7*,!% (# * +!8*"9 ! 7 :*!%": !&" ,*8*,* &*+;
7#+&$ "# '* )*, )!++* 5*, +*!" +',&:!,5*; *<&%'7* 8,!'7'%* " ! 7=$,
 $ &$()* +!/%* %$++*+ 8,$( # &',,*7 %$++*+

*<:#/#" ^
,*",$+)*&"#D* ,!"# 5 )%! (! '!%63>>\ *7#"#$ 

,'%* 165* *,!% *<)%! !"#$ 
/. 7*8# #"#$ +

1. 5* *,!% 7*8# #"#$ +
@!))%#*+ $ %9 "$ D$%' "!,9 )$%#&#*+ # A !B- !%- !,- !C- &$- &"- 7&- 5!- :#- #!- #7- #%-
# - B+- B9- %!- (7- (*- ($- (+- ("-  *-  :-  (-  D- $B- $,- ,#- +&- +7- " - '"- D!- D"- EDF

U. #KUXOOLQ %GMMLM

"#,3))&* 7-$$&$ 1-) '-)2&)$ ,-E0&#$ %+-#  #* &E07-<&)$ 7+ 4+7+%< +#$3) #,&  )& *&G#&* +# %(&  !"!#$!#%"&
'&"(! "#,3))&* 7-$$&$ +#,73*& 0 +*  #* -3%$% #*+#/ 7-$$&$!

"1 %(& >R>B d0%+-# +$ &7&,%&*? %(&# +#,3))&* 7-$$&$ '+77 +#,73*& >R>B!

 !"!# $%  3)! ECDCEC' %" $&*. >'03') "%# $&! -!F0*$*%0 %" :))%+'$!- G%.. :-H3.$>!0$ I/(!0.! J:G:IK
1&!0 *0+)3-*0< :G:I '. ('#$ %" *0+3##!- )%..!.;

 GSLA K(& ) %+#/ 1-)E37 1-) +#,3))&* 7-$$&$ '+77 #-% +#,73*&  7-$$@

A F&$37%+#/ 1)-E %(& #-#) % 47& &7&E&#% ,-*&$

A I9&9.9&979-909&9*949<9%9(9&909 9$9$9&9#9/9&9)9$9&9 9%9$939)9,9(9 9)9/9&939#9*9&9)98979 9$9$9+9G9,9 9%9+9-9#989-9*9&9T9O9N9U9

A 6-) %(& *+$& $&M)&7 %&* 0-)%+-# -1 7-$$&$ ,-.&)&* 3#*&) I9&9.9&979-909&9*949<9%9(9&9-9,9,93909 9%9+9-9#9 979
*9+9$9&9 9$9&9)9 9%9&9$919-9)9&9E90979-9<9&9)9$9$9394959&9,9%9%9-9%(& 6&*&) 7 89-9 979:+#& ; 1&%<  #* =& 7%( >,%

A I9&9.9&979-909&9*949<9%9(9&9F&$37%+#/ 1)-E %(&  007+, %+-# -1 , % $%)-0(& 0)-.+$+-#$  $ -3%7+#&* +#
J88"[$ ?"$#% <"(8"&  #*  !"!#$!#%"& '&"(

A F&0-)%&*  $ 1377< 1) 3*37&#%  ,,-)*+#/ %- %(&  !"!#$!#%"& '&"(

A F&0-)%&*  $ #-#,-E0&#$ 47&  ,,-)*+#/ %- %(&  !"!#$!#%"& '&"(

V &GWTOJPNS 3>1?  HSJGKHI &GXKUJI GK &GYWLKMHSJGK #KMXOHKUL- #KU. !II ,JPNSM ,LMLOZLQ.



 !"#$ !% &$' &#% $ &$()* +!"#$ # +',! &*- # &. /01234
)!5* 1a

#"*( /012346')7!"* 8*7*,!% (# * +!8*"9 ! 7 :*!%": !&" ,*8*,* &*+;
7#+&$ "# '* )*, )!++* 5*, +*!" +',&:!,5*; *<&%'7* 8,!'7'%* " ! 7=$,
 $ &$()* +!/%* %$++*+ 8,$( # &',,*7 %$++*+

*<:#/#" a
,*",$+)*&"#D* ,!"# 5 )%! (! '!%63>>\ *7#"#$ 

,'%* 165* *,!% *<)%! !"#$ 
/. 7*8# #"#$ +

1. 5* *,!% 7*8# #"#$ +
@!))%#*+ $ %9 "$ D$%' "!,9 )$%#&#*+ # A !B- !%- !,- !C- &$- &"- 7&- 5!- :#- #!-
#7- #%- # - B+- B9- %!- (7- (*- ($- (+- ("-  &-  *-  :-  (-  D- $B- $,- ,#- +&- +7- " -

'"- D!- D"- EDF

R. +SHKQHOQ )OLYJXY @+)F

6-) 03)0-$&$ -1 %(& )&%)-$0&,%+.& ) %+#/ 07 #? $% #* )* 0)&E+3E +$ *&%&)E+#&* -# %(& 4 $+$ -1  3%(-)+H&*
) %&$?  #< &C0&)+&#,& ) %+#/ E-*+G, %+-#?  #* E+#+E3E 0)&E+3E$! I&%&)E+# %+-# -1 $% #* )* 0)&E+3E
&C,73*&$@

PUQ D)&E+3E *+$,-3#%

PNQ BC0&#$& ,-#$% #%

PLQ D)&E+3E )&$37%+#/ 1)-E %(& #-#) % 47& &7&E&#% ,-*&$

P9O9Q9D9)9&9E9+939E9*9&9.9&979-909&9*949<9%9(9&909 9$9$9&9#9/9&9)9$9&9 9%9$939)9,9(9 9)9/9&939#9*9&9)98979 9$9$9+9G9,9 9%9+9-9#989-9*9&9T9O9N9U9

POQ P9b9Q9D)&E+3E *&.&7-0&* 4< %(& -,,30 %+-# 7 *+$& $& ) %&$ 1-) &E07-<&)$ $345&,% %- %(& 6&*&) 7 89-9 979
:+#& ; 1&%<  #* =& 7%( >,%

PbQ P9c9Q9D)&E+3E *&.&7-0&* 4< %(& , % $%)-0(& 0)-.+$+-#$  $ -3%7+#&* +# J88"W$ ?"$#% <"(8"&

V &GWTOJPNS 3>1?  HSJGKHI &GXKUJI GK &GYWLKMHSJGK #KMXOHKUL- #KU. !II ,JPNSM ,LMLOZLQ.



 !"#$ !% &$' &#% $ &$()* +!"#$ # +',! &*- # &. /01234
)!5* 1\

#"*( /012346')7!"* 8*7*,!% (# * +!8*"9 ! 7 :*!%": !&" ,*8*,* &*+;
7#+&$ "# '* )*, )!++* 5*, +*!" +',&:!,5*; *<&%'7* 8,!'7'%* " ! 7=$,
 $ &$()* +!/%* %$++*+ 8,$( # &',,*7 %$++*+

*<:#/#" \
+"!"#+"#&!% )%! 63>>a *7#"#$ 

)!," 165* *,!% ,'%*+
@!))%#*+ # A !B- !%- !,- !C- &$- &"- 7&- 8%- 5!- :#- #!- #7- #%- # - B+- B9- %!- (7- (*- ($-

(+- ("-  *-  :-  (-  D- $B- $,- ,#- +&- +7- " - '"- D!- D"- EDF

%. &$!% (# * ! 7 /%!&B %' 5 7#+*!+* *<)*,#* &*

BC0&)+&#,& +#,3))&* 1-) 3#*&)/)-3#*  #* $3)1 ,& ,- 7 E+#& -0&) %-)$? '(+,(  )& ,7 $$+G&* +#  ,,-)* #,&
'+%( %(& ?"$#% <"(8"&?  #*  #< )+$2$ &C0-$&* %- e7 ,2 R3#/ I+$& $& P 7$- 2#-'#  $ 8- 7 _-)2&)$W
D#&3E-,-#+-$+$Q E3$% 4& G7&*  ,,-)*+#/ %- %(& )37&$ -1 %(+$ D7 #!

1. ,LWGOSJKP GR &IHMMJbUHSJGK &GQL HKQ &GOOLMWGKQJKP +SHSJMSJUHI &GQL

BC0&)+&#,& 1-) %) 3E %+,  #* -,,30 %+-# 7 *+$& $&? -%(&) %( # e7 ,2 R3#/ I+$& $&? E3$% 4& )&0-)%&*
'+%( %(&  007+, 47& ,7 $$+G, %+-# ,-*&! e7 ,2 R3#/ I+$& $& &C0&)+&#,& 1-) $% %&  #*S-) 1&*&) 7  ,%$
E3$% 4& )&0-)%&* $&0 ) %&7< 1)-E %(& ,7 $$+G, %+-# ,-*& 3#*&) %(& ,-))&$0-#*+#/ $% %+$%+, 7 ,-*&!

6-77-'+#/  )& %(& ,7 $$+G, %+-# ,-*&$  7-#/ '+%( %(&+) ,-))&$0-#*+#/ $% %+$%+, 7 ,-*&$ 1-) e7 ,2
R3#/ I+$& $&@

&IHMMJbUHSJGK &GQL +SHSJMSJUHI &GQL

UVUc98- 7 :+#+#/ Jd8 VUbY9e7 ,2 R3#/ I+$& $& BC0&)+&#,& +# 8-##&,%+-# _+%(
8-*& UVUc

UVVb98- 7 :+#+#/9;3)1 ,&  #*
I)+.&)$

VUbc9e7 ,2 R3#/ I+$& $& BC0&)+&#,& +# 8-##&,%+-# _+%(
8-*& UVVb

>#< #-#M,- 7 E+#+#/ ,7 $$+G, %+-#
,-*&

VUcO9e7 ,2 R3#/ I+$& $& BC0&)+&#,& +# 8-##&,%+-# _+%(
>#< 87 $$+G, %+-# d%(&) K( # 8- 7 :+#& 8-*&

3. ,LWGOSJKP GR *cWLOJLKUL RGO 8LQLOHI !US $KIT

"1 e7 ,2 R3#/ I+$& $& ,-.&) /& ( $ 4&&# 0)-.+*&* 3#*&) %(& 6&*&) 7 89-9 979:+#& ; 1&%<  #* =& 7%(
 9#9*9;9 919&9%9<9>,% -#7< '+%(-3% $% %&  ,% ,-.&) /&? &C0&)+&#,& 1-) %(& e7 ,2 R3#/ I+$& $& E3$% 4&
)&0-)%&* 3#*&) ;% %+$%+, 7 8-*& VUcO Pe7 ,2 R3#/ I+$& $& BC0&)+&#,& 1-) 6&*&) 7 e&#&G%$ d#7<Q!
BC0-$3)& >,%SBC0-$3)& 8-.&) /& 8-*& VL  #* R-$$ 8-#*+%+-# >,% 8-*& VL P8-.&) /& a#*&) %(&
6&*&) 7 89-9 979:+#& ; 1&%<  #* =& 7%(  9#9*9;9 919&9%9<9>,% d#7<Q E3$%  7$- 4& 3$&* '(&# )&0-)%+#/ %(&
&C0-$3)&? 0)&E+3E?  #* ,-))&$0-#*+#/ 7-$$&$!

?. ,LWGOSJKP GR "OHXYHSJU HKQ $UUXWHSJGKHI 7JMLHML *cWLOJLKUL @$SNLO "NHK /IHUd %XKP
7JMLHMLF

 ! BC0-$3)&  #* 7-$$&$ 1-) %) 3E %+,  #* -,,30 %+-# 7 *+$& $& &C0&)+&#,&? -%(&) %( # e7 ,2
R3#/ I+$& $&? E3$% 4& )&0-)%&* 3#*&) %(&  007+, 47& ,7 $$+G, %+-# ,-*&! K(&  00)-0)+ %&
BC0-$3)& >,%SBC0-$3)& 8-.&) /&  #* R-$$ 8-#*+%+-# >,% ,-*&$ E3$%  7$- 4& )&0-)%&* 1-) %(&
,7 $$+G, %+-# ,-*&!

 GSLA BC0-$3)& >,%SBC0-$3)& 8-.&) /& 8-*&$ VL  #* VO  )& #-% . 7+*!

 GSLA >$$+/#E&#% -1 "#53)< I&$,)+0%+-# 8-*&9J %3)& -1 "#53)< %( % )&0)&$&#%$ %(& %) 3E %+, -)
J-#Me7 ,2 R3#/ I+$& $& ,7 +E E3$%  7$- 4& )&0-)%&*  00)-0)+ %&7<! J %3)& -1 "#53)< 8-*&
cN9e7 ,2 R3#/ +$ #-% . 7+* 1-) %(&$& ,7 +E$!

2. ,LWGOSJKP GR /IHUd %XKP 7JMLHML @&GHI EGOdLOM_ )KLXYGUGKJGMJMF *cWLOJLKUL

e7 ,2 R3#/ I+$& $& &C0&)+&#,& )&0-)%+#/ )&`3+)&E&#%$  )&  $ 1-77-'$@

V &GWTOJPNS 3>1?  HSJGKHI &GXKUJI GK &GYWLKMHSJGK #KMXOHKUL- #KU. !II ,JPNSM ,LMLOZLQ.



 !"#$ !% &$' &#% $ &$()* +!"#$ # +',! &*- # &. /01234
)!5* 3>

#"*( /012346')7!"* 8*7*,!% (# * +!8*"9 ! 7 :*!%": !&" ,*8*,* &*+;
7#+&$ "# '* )*, )!++* 5*, +*!" +',&:!,5*; *<&%'7* 8,!'7'%* " ! 7=$,
 $ &$()* +!/%* %$++*+ 8,$( # &',,*7 %$++*+

*<:#/#" \ @&$ "e7F
+"!"#+"#&!% )%! 63>>a *7#"#$ 

)!," 165* *,!% ,'%*+
@!))%#*+ # A !B- !%- !,- !C- &$- &"- 7&- 8%- 5!- :#- #!- #7- #%- # - B+- B9- %!- (7- (*- ($-

(+- ("-  *-  :-  (-  D- $B- $,- ,#- +&- +7- " - '"- D!- D"- EDF

H. *cWGMXOL HKQ )OLYJXY

BC0-$3)&  #* 0)&E+3E ,( )/&* 1-) e7 ,2 R3#/ I+$& $& ,-.&) /& 3#*&) ;% %& >,%  #*S-) 6&*&) 7
89-9 979:+#& ; 1&%<  #* =& 7%(  9#9*9;9 919&9%9<9>,%  )& )&0-)%&* $&0 ) %&7< 1)-E %(& ,7 $$+G, %+-#
,-*&P$Q E #3 7 0)&E+3E!

e7 ,2 R3#/ I+$& $& 0)&E+3E +$ #-% $345&,% %- &C0&)+&#,& ) %+#/? 0)&E+3E *+$,-3#%$? -)
)&%)-$0&,%+.& ) %+#/?  #* +% +$ #-% +#,73*&* +# %(& ;% #* )* D)&E+3E!

e7 ,2 R3#/ I+$& $& &C0-$3)&  #* 0)&E+3E E3$% 4& )&0-)%&* 3#*&) %(&  00)-0)+ %& $% %+$%+, 7
,-*&  $ 1-77-'$? 4 $&* -# %(& 1-77-'+#/ ,-.&) /& 0)-.+*&* -# %(& 0-7+,<@

A ;% %& >,% -#7< ,-.&) /&9a$& BC0-$3)& >,%SBC0-$3)& 8-.&) /& 8-*& PVUQ9;% %& >,% -)
6&*&) 7 >,% BC,73*+#/ a;Rf=_  #* 6&*&) 7 89-9 979:+#& ; 1&%<  #* =& 7%(  9#9*9;9 919&9%9<9>,%

A 6&*&) 7 >,% -#7< ,-.&) /&9a$& BC0-$3)& >,%SBC0-$3)& 8-.&) /& 8-*& PVLQ98-.&) /&
a#*&) %(& 6&*&) 7 89-9 979:+#& ; 1&%<  #* =& 7%(  9#9*9;9 919&9%9<9>,% d#7<

A 6&*&) 7  #* ;% %& >,% ,-.&) /&9a$& BC0-$3)& >,%SBC0-$3)& 8-.&) /& 8-*&
PVOQ98-.&) /& a#*&) %(& 6&*&) 7 89-9 979:+#& ; 1&%<  #* =& 7%(  9#9*9;9 919&9%9<9>,%

]. %GMMLM

R-$$&$ )&$37%+#/ 1)-E e7 ,2 R3#/ I+$& $& ,-.&) /& 3#*&) ;% %& >,%  #*S-) 6&*&) 7 89-9 979:+#&
; 1&%<  #* =& 7%(  9#9*9;9 919&9%9<9>,%  )& )&0-)%&* $&0 ) %&7< 1)-E %(& ,7 $$+G, %+-# ,-*&!

e7 ,2 R3#/ I+$& $& 7-$$&$ E3$% 4& )&0-)%&* 3#*&) %(&  00)-0)+ %& $% %+$%+, 7 ,-*&  $ 1-77-'$?
4 $&* -# %(& 1-77-'+#/ 4&#&G%$ 0 +* -) 0 < 47& 3#*&) %(& 0-7+,<@

A ;% %& >,% -#7< 4&#&G%$9a$& R-$$ 8-#*+%+-# >,% 8-*& PVUQ9;% %& >,% -) 6&*&) 7 >,%
BC,73*+#/ a;Rf=_  #* 6&*&) 7 89-9 979:+#& ; 1&%<  #* =& 7%(  9#9*9;9 919&9%9<9>,%

A 6&*&) 7 >,% -#7< 4&#&G%$9a$& R-$$ 8-#*+%+-# >,% 8-*& PVLQ98-.&) /& a#*&) %(& 6&*&) 7
89-9 979:+#& ; 1&%<  #* =& 7%(  9#9*9;9 919&9%9<9>,% d#7<

A 6&*&) 7  #* ;% %& >,% 4&#&G%$9a$& R-$$ 8-#*+%+-# >,% 8-*& PVOQ98-.&) /& a#*&) %(&
6&*&) 7 89-9 979:+#& ; 1&%<  #* =& 7%(  9#9*9;9 919&9%9<9>,%  #* %(& ;% %& >,%

 GSLA >$$+/#E&#% -1 "#53)< I&$,)+0%+-# 8-*&9J %3)& -1 "#53)< %( % )&0)&$&#%$ %(& e7 ,2 R3#/
I+$& $& ,7 +E E3$%  7$- 4& )&0-)%&*  00)-0)+ %&7<!

V &GWTOJPNS 3>1?  HSJGKHI &GXKUJI GK &GYWLKMHSJGK #KMXOHKUL- #KU. !II ,JPNSM ,LMLOZLQ.



 !"#$ !% &$' &#% $ &$()* +!"#$ # +',! &*- # &. /01234
)!5* 31

#"*( /012346')7!"* 8*7*,!% (# * +!8*"9 ! 7 :*!%": !&" ,*8*,* &*+;
7#+&$ "# '* )*, )!++* 5*, +*!" +',&:!,5*; *<&%'7* 8,!'7'%* " ! 7=$,
 $ &$()* +!/%* %$++*+ 8,$( # &',,*7 %$++*+

*<:#/#" 1>
+"!"#+"#&!% )%! 63>>a *7#"#$ 
)!," ?6*<)$+',* # 8$,(!"#$ 

8. *<)$+',* !($' "
3.  GKWHTOGII *cWGMXOL

@!))%#*+ # A !B- !%- !,- &$- &"- 7&- 8%- 5!- :#- #!- #7- #%- # - B+- B9- %!- (7- (*- ($- (+-
("-  *-  :-  (-  D- $B- $,- ,#- +&- +7- " - '"- D"- EDF

]. !JOUOHRS $WLOHSJGK6)HMMLKPLO +LHS *cWGMXOL

8GO )GIJUJLM *RRLUSJZL fHKXHOT 1- 3>1[- HKQ +X]MLgXLKSA
>+),) 1% d0&) %+-#$9D $$&#/&) ;& % BC0-$3)& #- 7-#/&)  007+&$ 4&, 3$& %(& $&0 ) %& $3),( )/&  #*
;% %+$%+, 7 8-*& XUVY 1-) #-#Z<+#/ ,)&' &E07-<&&$ '&)& *+$,-#%+#3&*!

6-) 0-7+,+&$ %( % +#,73*& 87 $$+G, %+-# 8-*& TONU9>.+ %+-#9K) #$0-)% %+-# -1 D&)$-##&7 +# 8-#*3,% -1
BE07-<&)W$ e3$+#&$$967<+#/ 8)&'? )&0-)%  77 &C0-$3)&  #*  #< 7-$$&$ 1-) E&E4&)$ -1 %(& Z<+#/ ,)&'
%- 87 $$+G, %+-# 8-*& TONU!

6-)  77 -%(&) &E07-<&&$ ,-.&)&* -# %(& 0-7+,<?  77 &C0-$3)&  #*  #< 7-$$&$  )& )&0-)%&* %- %(&
,7 $$+G, %+-# ,-*& %- '(+,( %(& +#53)&* '-)2&)[$ 0 <)-77 +$  $$+/#&*!

8GO )GIJUJLM *RRLUSJZL )OJGO SG fHKXHOT 1- 3>1[A
F&0-)% %(& #3E4&) -1 $& %$  $ U!V 0&) $& %!

V &GWTOJPNS 3>1?  HSJGKHI &GXKUJI GK &GYWLKMHSJGK #KMXOHKUL- #KU. !II ,JPNSM ,LMLOZLQ.



 !"#$ !% &$' &#% $ &$()* +!"#$ # +',! &*- # &. /01234
)!5* 33

#"*( /012346')7!"* 8*7*,!% (# * +!8*"9 ! 7 :*!%": !&" ,*8*,* &*+;
7#+&$ "# '* )*, )!++* 5*, +*!" +',&:!,5*; *<&%'7* 8,!'7'%* " ! 7=$,
 $ &$()* +!/%* %$++*+ 8,$( # &',,*7 %$++*+

*<:#/#" 11
+"!"#+"#&!% )%! 63>>a *7#"#$ 

)!," 26%$++ ! 7 *<)* +* # 8$,(!"#$ 
*. &%!#( &$()$ * "+

1. ,LgXJOLQ &IHJY &GYWGKLKSM
R. &IHMMJbUHSJGK &GQL

@3F !QQJSJGKHI &IHMMJbUHSJGK &GQL %GMM ,LWGOSJKP
@!))%#*+ # A !B- !%- !,- &$- &"- 7&- 8%- 5!- :#- #!- #7- #%- # - B+- B9- %!- (7- (*- ($- (+-

("-  *-  :-  (-  D- $B- $,- ,#- +&- +7- " - '"- D"- EDF

@HF !JOUOHRS $WLOHSJGK %GMMLM

8GO )GIJUJLM *RRLUSJZL fHKXHOT 1- 3>1[- HKQ +X]MLgXLKSA
6-) 0-7+,+&$ %( % +#,73*& 87 $$+G, %+-# 8-*& TONU9>.+ %+-#9K) #$0-)% %+-# -1 D&)$-##&7 +# 8-#*3,% -1
BE07-<&)W$ e3$+#&$$967<+#/ 8)&'? )&0-)%  77 &C0-$3)&  #*  #< 7-$$&$ 1-) E&E4&)$ -1 %(& Z<+#/ ,)&'
%- 87 $$+G, %+-# 8-*& TONU!

6-)  77 -%(&) &E07-<&&$ ,-.&)&* -# %(& 0-7+,<?  77 &C0-$3)&  #*  #< 7-$$&$  )& )&0-)%&* %- %(&
,7 $$+G, %+-# ,-*& %- '(+,( %(& +#53)&* '-)2&)[$ 0 <)-77 +$  $$+/#&*!

8GO )GIJUJLM *RRLUSJZL )OJGO SG fHKXHOT 1- 3>1[A
R9-9$9$9&9$9)9&979 9%9&9*9%9-9&9E90979-9<9&9&9$9-919%9(9&9)9+9$929?9-9%9(9&9)9%9(9 9#9E9&9E949&9)9$9-919%9(9&9Z9<9+9#9/9,9)9&9'9?9 9)9+9$9+9#9/9-939%9-919%9(9&9
-909&9)9 9%9+9-9#9-919 9#9 9+9)9,9)9 919%9E939$9%949&9)9&909-9)9%9&9*939#9*9&9)9%9(9&9*9&9$9+9/9#9 9%9&9*9 9+9)9,9)9 919%9-909&9)9 9%9+9-9#9,979 9$9$9,9-9*9&9!9R-$$&$
+#,3))&* 3#*&) %(& 0-7+,<9-%(&) %( # %- E&E4&)$ -1 %(& Z<+#/ ,)&'9E3$% 4& )&0-)%&* 3#*&) ;% %+$%+, 7
8-*& XUVY9>+),) 1% d0&) %+-#9D $$&#/&) ;& % ;3),( )/&!

V &GWTOJPNS 3>1?  HSJGKHI &GXKUJI GK &GYWLKMHSJGK #KMXOHKUL- #KU. !II ,JPNSM ,LMLOZLQ.



 !"#$ !% &$' &#% $ &$()* +!"#$ # +',! &*- # &. /01234
)!5* 3?

#"*( /012346')7!"* 8*7*,!% (# * +!8*"9 ! 7 :*!%": !&" ,*8*,* &*+;
7#+&$ "# '* )*, )!++* 5*, +*!" +',&:!,5*; *<&%'7* 8,!'7'%* " ! 7=$,
 $ &$()* +!/%* %$++*+ 8,$( # &',,*7 %$++*+

*<:#/#" 13
+"!"#+"#&!% )%! 63>>a *7#"#$ 

)!," 46&$7# 5 D!%'*+
@!))%#*+ # A !B- !%- !,- !C- &$- &"- 7&- 8%- 5!- :#- #!- #7- #%- # - B+- B9- %!- (7- (*- ($-

(+- ("-  *-  :-  (-  D- $B- $,- ,#- +&- +7- " - '"- D!- D"- EDF

5. *<)$+',* !&"=*<)$+',* &$D*,!5* &$7*

K(+$ +$  %'-M*+/+% ,-*& %( % +*&#%+G&$ %(& %<0& -1 &C0-$3)& ,-.&) /&!

&GQL "TWL GR *cWGMXOL &GZLOHPL

>> 8GO 'ML EJSN +SHSJMSJUHI &GQLM $KIT

>1 +SHSL !US GO 8LQLOHI !US *cUIXQJKP '+%h:E HKQ 8LQLOHI &6G6H6I6(JKL +HRLST HKQ :LHISN
H6K6Q6+6H6R6L6S6T6!US@ 8-.&) /& 1-) 4&#&G%$ 0 +* %- &E07-<&&$ +#53)&*  $ %(& )&$37% -1  '-)207 ,&
 ,,+*&#% 3#*&) %(& $% %& '-)2&)$ ,-E0&#$ %+-# 7 ' -) 1&*&) 7 ,-E0&#$ %+-# 7 '$? &C,73*+#/
,-.&) /& 3#*&) %(& a#+%&* ;% %&$ R-#/$(-)&  #* = )4-) _-)2&)$[ 8-E0&#$ %+-# >,%  #* %(&
6&*&) 7 89-9 979:+#& ; 1&%<  #* =& 7%(  9#9*9;9 919&9%9<9>,%!

>3 '+%h:E 80&IHMMLM GO '+%h:E &GZLOHPL GK  GK080&IHMMLM@

A 8-.&) /& 1-) 4&#&G%$ 0 +* %- &E07-<&&$ +#53)&*  $ %(& )&$37% -1  '-)207 ,&  ,,+*&#% 3#*&)
%(& a;Rf=_ >,%!

A BC%&#$+-# -1 %(& a;Rf=_ >,% %- #-#M6M,7 $$ -0&) %+-#$? '(+,( +#.-7.& $-E& &E07-<&&$
$345&,% %- %(& a;Rf=_ >,% 1-)  #  **+%+-# 7 0)&E+3E ,( )/&!

>? &GZLOHPL 'KQLO SNL 8LQLOHI &6G6H6I6(JKL +HRLST HKQ :LHISN H6K6Q6+6H6R6L6S6T6!US $KIT@

A 8-.&) /& 4< &#*-)$&E&#% 1-) 4&#&G%$ 0 +* %- &E07-<&&$ +#53)&*  $ %(& )&$37% -1  '-)207 ,&
 ,,+*&#% 3#*&) %(& 6&*&) 7 89-9 979:+#& ; 1&%<  #* =& 7%(  9#9*9;9 919&9%9<9>,% &C,73*+#/ %(& $% %&
 ,% 1-) ,- 7 E+#& ,7 $$ ,-*&$! I+$& $& +$ ,-.&)&* 3#*&) %(& 6&*&) 7 89-9 979:+#& ; 1&%<  #*
=& 7%(  9#9*9;9 919&9%9<9>,% -#7<!

A 8-.&) /& 4< &#*-)$&E&#% 1-) 4&#&G%$ 0 +* %- &E07-<&&$ +#53)&*  $ %(& )&$37% -1  '-)207 ,&
 ,,+*&#% 3#*&) %(& 6&*&) 7 89-9 979:+#& ; 1&%<  #* =& 7%(  9#9*9;9 919&9%9<9>,% 1-) #-#M,- 7 E+#&
,7 $$ ,-*&$!

>2 &GZLOHPL 'KQLO SNL 8LQLOHI &6G6H6I6(JKL +HRLST HKQ :LHISN H6K6Q6+6H6R6L6S6T6!US HKQ SNL +SHSL !US@

A 8-.&) /& 4< &#*-)$&E&#% 1-) 4&#&G%$ 0 +* %- &E07-<&&$ +#53)&*  $ %(& )&$37% -1  '-)207 ,&
 ,,+*&#% 3#*&) %(& 6&*&) 7 89-9 979:+#& ; 1&%<  #* =& 7%(  9#9*9;9 919&9%9<9>,% +#  **+%+-# %- %(& $% %&
 ,% 1-) ,- 7 E+#& ,7 $$ ,-*&$! 8-.&) /& 1-) *+$& $& +$ 0)-.+*&* 3#*&) 4-%( %(& $% %&  ,%  #*
%(& 6&*&) 7 89-9 979:+#& ; 1&%<  #* =& 7%(  9#9*9;9 919&9%9<9>,%!

A 8-.&) /& 4< &#*-)$&E&#% 1-) 4&#&G%$ 0 +* %- &E07-<&&$ +#53)&*  $ %(& )&$37% -1  '-)207 ,&
 ,,+*&#% 3#*&) %(& 6&*&) 7 89-9 979:+#& ; 1&%<  #* =& 7%(  9#9*9;9 919&9%9<9>,% +#  **+%+-# %- %(& $% %&
 ,% 1-) #-#M,- 7 E+#& ,7 $$ ,-*&$!

>4 &GZLOHPL 'KQLO +SHSL !US *cUIXQJKP (LQJUHI &GZLOHPL@ 8-.&) /& *&$,)+4&* 3#*&) %(&
;% #* )* _-)2&)$ 8-E0&#$ %+-# "#,73*+#/ BE07-<&)$ R+ 4+7+%< D-7+,<? &C,&0% %( % %(& +#$3)&*
0 <$ 1-)  77 E&*+, 7  #* (-$0+% 7 $&).+,&$  $ )&`3+)&* 4< '-)2&)$ ,-E0&#$ %+-# 7 '!

>^ *cULMM /LKLbSM &GZLOHPL@ >007+&$ +# : )<7 #*? ]+)/+#+  #* _&$% ]+)/+#+ -#7<?  $ 1-77-'$@

(HOTIHKQ *cULWSJGK@ 8-*& VT 1-) BC,&$$ e&#&G%$ 8-.&) /&  007+&$ +# : )<7 #*! 8-.&) /&
*&$,)+4&* 3#*&) %(& ;% #* )* _-)2&)$ 8-E0&#$ %+-# "#,73*+#/ BE07-<&)$ R+ 4+7+%< D-7+,<?
&C,&0% ,-.&) /& %( % ' $ &#*-)$&* 4< %(& BC,&$$ ;0&,+ 7 B#*-)$&E&#%! _(&# &C,&$$ 4&#&G%$
,-.&) /& +$ 0)-.+*&* +# : )<7 #*? %(& 1-77-'+#/ )37&$ /-.&)# %(& )&0-)%+#/ -1 7-$$ * % @

A B ,( 7-$$ E3$% 4& . 73&* $&0 ) %&7< 3#*&) %(& : )<7 #* _-)2&)$ 8-E0&#$ %+-# R '!

V &GWTOJPNS 3>1?  HSJGKHI &GXKUJI GK &GYWLKMHSJGK #KMXOHKUL- #KU. !II ,JPNSM ,LMLOZLQ.



 !"#$ !% &$' &#% $ &$()* +!"#$ # +',! &*- # &. /01234
)!5* 32

#"*( /012346')7!"* 8*7*,!% (# * +!8*"9 ! 7 :*!%": !&" ,*8*,* &*+;
7#+&$ "# '* )*, )!++* 5*, +*!" +',&:!,5*; *<&%'7* 8,!'7'%* " ! 7=$,
 $ &$()* +!/%* %$++*+ 8,$( # &',,*7 %$++*+

*<:#/#" 13 @&$ "e7F
+"!"#+"#&!% )%! 63>>a *7#"#$ 

)!," 46&$7# 5 D!%'*+
@!))%#*+ # A !B- !%- !,- !C- &$- &"- 7&- 8%- 5!- :#- #!- #7- #%- # - B+- B9- %!- (7- (*- ($-

(+- ("-  *-  :-  (-  D- $B- $,- ,#- +&- +7- " - '"- D!- D"- EDF

&GQL "TWL GR *cWGMXOL &GZLOHPL

A K(& . 73 %+-# -# %(& 4 $+$ -1 %(& : )<7 #* 7 ' E3$% 4& )&0-)%&*  ,,-)*+#/ %- %(& )37&$ -1
%(+$ D7 #!

A K(& . 73 %+-# 3#*&) %(& &C,&$$ 4&#&G%$ P&!/!? : )<7 #* 7 ' $34,-#%) ,%&* 1)-E %(& . 73 %+-#
3#*&) %(& I+$%)+,% -1 8-73E4+ 7 'Q E3$% 4& )&0-)%&*!

DJOPJKJH *cULWSJGK@ 8-*& VT 1-) BC,&$$ e&#&G%$ 8-.&) /&  007+&$ +# ]+)/+#+ ! 8-.&) /&
*&$,)+4&* 3#*&) %(& ;% #* )* _-)2&)$ 8-E0&#$ %+-# "#,73*+#/ BE07-<&)$ R+ 4+7+%< D-7+,<?
&C,&0% ,-.&) /& %( % ' $ &#*-)$&* 4< %(& BC,&$$ ;0&,+ 7 B#*-)$&E&#%!

ELMS DJOPJKJH *cULWSJGK@ 8-*& VT  007+&$ +# _&$% ]+)/+#+ +# ,-##&,%+-# '+%( I&7+4&) %& "#%&#%
P: #*-7+*+$Q 8-.&) /& -#7<? '(&# &#*-)$&* -#  '-)2&)$ ,-E0&#$ %+-#S&E07-<&)$ 7+ 4+7+%<
0-7+,< -) '(&# 0)-.+*&*  $  # &C,&$$ 0-7+,<!

>a ,LMLOZLQ RGO 8XSXOL 'ML

>\ *KQGOMLQ (HOJSJYL &GZLOHPLA 8-.&) /& *&$,)+4&* 3#*&) %(& ;% #* )* _-)2&)$ 8-E0&#$ %+-#
"#,73*+#/ BE07-<&)$ R+ 4+7+%< D-7+,<? '(+,( +$ &#*-)$&* %- 0)-.+*& ,-.&) /& 1-) 4-*+7< +#53)< %-  
E $%&) -) E&E4&) -1 %(& ,)&' -1  #< .&$$&7!

%GXJMJHKH *cULWSJGK@ 8-*& VX 1-) B#*-)$&* : )+%+E& 8-.&) /&  007+&$ +# R-3+$+ # -#7<!

V &GWTOJPNS 3>1?  HSJGKHI &GXKUJI GK &GYWLKMHSJGK #KMXOHKUL- #KU. !II ,JPNSM ,LMLOZLQ.



 !"#$ !% &$' &#% $ &$()* +!"#$ # +',! &*- # &. /01234
)!5* 3[

#"*( /012346')7!"* 8*7*,!% (# * +!8*"9 ! 7 :*!%": !&" ,*8*,* &*+;
7#+&$ "# '* )*, )!++* 5*, +*!" +',&:!,5*; *<&%'7* 8,!'7'%* " ! 7=$,
 $ &$()* +!/%* %$++*+ 8,$( # &',,*7 %$++*+

*<:#/#" 1?
+"!"#+"#&!% )%! 63>>a *7#"#$ 

)!," 46&$7# 5 D!%'*+
:. +"!"#+"#&!% &$7*+

@!))%#*+ # A !B- !%- !,- &$- &"- 7&- 8%- 5!- :#- #!- #7- #%- # - B+- B9- %!- (7- (*- ($- (+-
("-  *-  :-  (-  D- $B- $,- ,#- +&- +7- " - '"- D"- EDF

3. )OLYJXY !YGXKS @*!  86A.%! SG *cWLOJLKUL (GQJbUHSJGK 8HUSGO

)OLYJXY !YGXKS @*!  86A.%! SG *cWLOJLKUL (GQJbUHSJGK 8HUSGO

7LMUOJWSJGK

+SHS

&GQL

)OLYJXY

&OLQJS @iF

GO 7L]JS @jF

!WWIJUH]IL

+SHSLMPUQ
*RRLUSJZL

7HSL

7JMUGKSJKXHSJGK

7HSL

>+),) 1% d0&) %+-#9D $$&#/&) ;& %

;3),( )/&PNQ
XUVY g >77 ;% %&$ BC,&0%

>h? ]>

VTSYc UNSLUSUO

PUQ D)&E+3E 0)-/) E$  007< %-  77 $% %&$ 7+$%&* 3#7&$$ -%(&)'+$& #-%&*!
PNQ F&0-)%&* '+%( %(& #3E4&) -1 $& %$ +# %(& &C0-$3)& G&7*!

V &GWTOJPNS 3>1?  HSJGKHI &GXKUJI GK &GYWLKMHSJGK #KMXOHKUL- #KU. !II ,JPNSM ,LMLOZLQ.



 !"#$ !% &$' &#% $ &$()* +!"#$ # +',! &*- # &. /01234
)!5* 34

#"*( /012346')7!"* 8*7*,!% (# * +!8*"9 ! 7 :*!%": !&" ,*8*,* &*+;
7#+&$ "# '* )*, )!++* 5*, +*!" +',&:!,5*; *<&%'7* 8,!'7'%* " ! 7=$,
 $ &$()* +!/%* %$++*+ 8,$( # &',,*7 %$++*+

*<:#/#" 12
+"!"#+"#&!% )%! 63>>a *7#"#$ 

)!," 46&$7# 5 D!%'*+
B. %$++ &$ 7#"#$ &$7*

@!))%#*+ # A !B- !%- !,- !C- &$- &"- 7&- 8%- 5!- :#- #!- #7- #%- # - B+- B9- %!- (7- (*- ($-
(+- ("-  *-  :-  (-  D- $B- $,- ,#- +&- +7- " - '"- D!- D"- EDF

1. !US6%GMM &GKQJSJGKM

K(& G)$% ,-E0-#&#% -1 R-$$ 8-#*+%+-#$ ,-#$+$%$ -1 %'- *+/+%$ 1-) %(& >,%!

&GQL 7LMUOJWSJGK

>1 +SHSL !US GO 8LQLOHI !US LcUIXQJKP '+%h:E HKQ 8LQLOHI &6G6H6I6(JKL +HRLST HKQ :LHISN
H6K6Q6+6H6R6L6S6T6!US@ > ,7 +E '+%( 4&#&G%$ *&%&)E+#&*  ,,-)*+#/ %- %(& '-)2&)$ ,-E0&#$ %+-#
7 ' -) 1&*&) 7 ,-E0&#$ %+-# 7 '$? &C,73*+#/ a#+%&* ;% %&$ R-#/$(-)&  #* = )4-) _-)2&)$[
8-E0&#$ %+-# >,%  #* &C,73*+#/ ,-.&) /& 3#*&) %(& 6&*&) 7 89-9 979:+#& ; 1&%<  #* =& 7%(
 9#9*9;9 919&9%9<9>,%!

>3 '+%h:E 80&IHMMLM HKQ '+%h:E UGZLOHPL GK  GK080&IHMMLM@ > ,7 +E '+%( 4&#&G%$
*&%&)E+#&*  ,,-)*+#/ %- %(& a#+%&* ;% %&$ R-#/$(-)&  #* = )4-) _-)2&)$[ 8-E0&#$ %+-# >,%!

>? 8LQLOHI &6G6H6I6(JKL +HRLST HKQ :LHISN H6K6Q6+6H6R6L6S6T6!US $KIT@ > ,7 +E '+%( 4&#&G%$ *&%&)E+#&*
 ,,-)*+#/ %- %(& 6&*&) 7 89-9 979:+#& ; 1&%<  #* =& 7%(  9#9*9;9 919&9%9<9>,%

>2 8LQLOHI &6G6H6I6(JKL +HRLST HKQ :LHISN H6K6Q6+6H6R6L6S6T6!US HKQ SNL +SHSL !US@ > ,7 +E '+%( 4&#&G%$
*&%&)E+#&*  ,,-)*+#/ %- %(& 6&*&) 7 89-9 979:+#& ; 1&%<  #* =& 7%(  9#9*9;9 919&9%9<9>,%  #* $% %&
'-)2&)$ ,-E0&#$ %+-# 7 '!

V &GWTOJPNS 3>1?  HSJGKHI &GXKUJI GK &GYWLKMHSJGK #KMXOHKUL- #KU. !II ,JPNSM ,LMLOZLQ.



 !"#$ !% &$' &#% $ &$()* +!"#$ # +',! &*- # &. /01234
)!5* [4

#"*( /012347')8!"* 9*8*,!% (# * +!9*": ! 8 ;*!%"; !&" ,*9*,* &*+<
8#+&$ "# '* )*, )!++* 5*, +*!" +',&;!,5*< *=&%'8* 9,!'8'%* " ! 8>$,
 $ &$()* +!/%* %$++*+ 9,$( # &',,*8 %$++*+

*=;#/#" 1?
/!+#& (! '!%73@@1 *8#"#$ 

(#++$',# (#+&*%%! *$'+ ,'%*+

(#++$',# B$,A*,+ &$()* +!"#$ ),*(#'( !%5$,#";(

 !" #$%%$&'() *%)$+',!- .+$/'0"1 ,!" #+*-"&$+2 #$+ .+"-'3- 4!*+)"1 *(0 4+"0',15 6!"+" ($, 1."4'7"08 ,!"
.+"-'3- 9*1" &$3%0 9" ,!" +"13%, #+$- ,!" .+'$+ %'("5:

),*(#'( *%*(* "+ *=)%! !"$,:  $"*+

 !"#!$ %&' (# ;<=>?@ABB C DEEF : @> GH

I J3..%"-"(,*+K L'1"*1" <#$3(0+K8 *9+*1'/"8 1*(09%*1,'()F ;<JMNOGP =>?@ABB C DEEF : LQJG>JG @> GH

I MJBRS GT.$13+" #$+ ($(UV 4%*11'74*,'$( 4$0"1 ;<JMNOGP =>?@ABB C DEEF : <@> G : MJBRS V>P A@FH

)*)!$  !"#!$ %&' (# 

I
6*'/"+ $# J39+$)*,'$( #*4,$+

:: ;X *..%'"0 ,$ ,!" .$+,'$( $#  $,*% Y*(3*% =+"-'3- &!"+"

&*'/"+ '1 *..%'4*9%"H

I G-.%$K"+1 B'*9'%',K <GCBF '(4+"*1"0 %'-',1 #*4,$+ ;X *..%'"0 ,$  $,*% Y*(3*% =+"-'3-H

I G-.%$K"+1 B'*9'%',K '(4+"*1"0 %'-',1 4!*+)" ;N*%*(4" ,$ GCB '(4+"*1"0 %'-',1 -'('-3- .+"-'3-H

I G-.%$K"+1 B'*9'%',K '(4+"*1"0 %'-',1 #*4,$+ <>0-'+*%,K8 VGB>F ;V*4,$+ *..%'"0 ,$ ,!" .$+,'$( $# Y*(3*% =+"-'3- &!"+"

>0-'+*%,KCVGB> 4$/"+*)" '1 *..%'4*9%"H

I G-.%$K"+1 B'*9'%',KC[$%3(,*+K P$-."(1*,'$( \*, 4!*+)" ;P$/"+*)" '( Y$($.$%'1,'4 J,*," V3(01H

] L"034,'9%" 4+"0',
o

;X *..%'"0 ,$  $,*% Y*(3*% =+"-'3-H

)*)!$ +#,-'.) %&' (# 

T GT."+'"(4" Y$0'74*,'$( <GT. Y$0F

)*)!$  */(0('/ %&' (# 

T P$(,+*4,'() P%*11 =+"- >0Z =+$)+*- #*4,$+ <D ] PP=>= 4+"0', XF

T J4!"03%" @*,'() #*4,$+ <D ] J@ 4+"0', XF $+ <D I J@ 0"9', XF
`

I J3..%"-"(,*% L'1"*1" GT.$13+" <>19"1,$18 WAPF
^

I >,$-'4 G("+)K @*0'*,'$( GT.$13+" WAP
^

I P!*+)" #$+ ($(+*,*9%" 4*,*1,+$.!" %$*0'()
^

I_ >_'_+_4_+_*_#_,_J_"_*_,_J_3_+_4_!_*_+_)_"_

I N*%*(4" ,$ Y'('-3- =+"-'3- <J,*," >4,F ;N*%*(4" ,$ -'('-3- .+"-'3- *, J,*(0*+0 B'-',1H

I N*%*(4" ,$ Y'('-3- =+"-'3- <>0-'+*%,K8 VGB>F

)*)!$ +)!"/!&/ %&' (# 

] =+"-'3- L'14$3(,
`` ;X *..%'"0 ,$ J,*(0*+0 =+"-'3-H

I P$*% Y'(" L'1"*1" P!*+)" ;M(0"+)+$3(08 13+#*4"8 13+#*4" *3)"+H

I GT."(1" P$(1,*(,

I  "++$+'1- ;<=>?@ABB C DEEF :  G@@A@QJY [>BMGH

'+)( !)'/ !""#!$ %&' (# 

I >30', W$(4$-.%'*(4" P!*+)"

)*)!$ ! *#") /#'

:  !" *9$/" +*,'() -",!$0 &$3%0 9" 31"0 '( ,!" *91"(4" $# '(0"."(0"(, 4*++'"+ 7%'()15

X &GVYIKMCJ 3@1Z  EJKGLER &GQLTKR GL &GNVDLSEJKGL #LSQIELTD- #LT. !RR ,KMCJS ,DSDIHDO.



 !"#$ !% &$' &#% $ &$()* +!"#$ # +',! &*- # &. /01234
)!5* [6

#"*( /012347')8!"* 9*8*,!% (# * +!9*": ! 8 ;*!%"; !&" ,*9*,* &*+<
8#+&$ "# '* )*, )!++* 5*, +*!" +',&;!,5*< *=&%'8* 9,!'8'%* " ! 8>$,
 $ &$()* +!/%* %$++*+ 9,$( # &',,*8 %$++*+

*=;#/#" 1? \&$ "]8^
/!+#& (! '!%73@@1 *8#"#$ 

(#++$',# (#+&*%%! *$'+ ,'%*+

:: =+"-'3- 4!*+)"1 "1,*9%'1!"0 #$+ 6*'/"+ $# J39+$)*,'$( *+" ($, 7%"0 9K WPPQ #$+ ,!" /$%3(,*+K -*+2",5
o J"4$(0 Q(Z3+K V3(0 *11"11-"(,1 *+" 4*%43%*,"0 *1 '# ,!" 0"034,'9%" .%*( &"+" ($, 9"'() 31"05
` J4!"03%" @*,'() =%*(1 *+" '(0'/'03*%%K 7%"0 9K "*4! 4*++'"+5
^ W$(+*,*9%" G%"-"(, =+"-'3-1 )"("+*,"0 9K ($(+*,*9%" .$+,'$( $# -*(3*% +*," *+" 139Z"4, ,$ *%% *..%'4*9%" .+"-'3-

"%"-"(,1 *..%'"0 ,$ ,!" .$%'4K8 !$&"/"+8 ($, 139Z"4, ,$ "T."+'"(4" +*,'() $+ +",+$1."4,'/" +*,'()5
`` V$+ .$%'4'"1 139Z"4, ,$ .+"-'3- *0Z31,-"(,1 3(0"+ * +",+$1."4,'/" +*,'() .%*(8 .+"-'3- 0'14$3(, 0$"1 ($, *..%K5

WAP a W$, A,!"+&'1" P%*11'7"05

 GJD` V$+ 1!$+, +*," 4*(4"%%*,'$(18 1!$+, +*," ."+4"(,*)"C1!$+, +*," ."(*%,K .+"-'3- #*4,$+ '1 139Z"4, ,$ "T."+'"(4" +*,'()8 '(4%30"0 '(

 $,*% J39Z"4, =+"-'3-8 *(0 *..%'"0 .+'$+ ,$ GT."+'"(4" Y$0'74*,'$(5

X &GVYIKMCJ 3@1Z  EJKGLER &GQLTKR GL &GNVDLSEJKGL #LSQIELTD- #LT. !RR ,KMCJS ,DSDIHDO.



Supporting Document Schedules

Satisfied - Item: Filing Memorandum

Comments:

Attachment(s): Memorandum B-1426.pdf

Item Status: APPROVED

Status Date: 11/05/2013

Satisfied - Item: Response to 10-4-13 Objection

Comments:

Attachment(s): MO B1425 100413 Response.pdf

Item Status: APPROVED

Status Date: 11/05/2013

SERFF Tracking #: NCCI-129196408 State Tracking #: 30 Company Tracking #: B-1426 (LB)

State: Missouri Filing Company: NCCI

TOI/Sub-TOI: 16.0 Workers Compensation/16.0004 Standard WC

Product Name: B-1426 Update Federal Mine Safety and Health Act References; Discontinue Per Passenger Seat Surcharge; Exclude Fraudulent and/or Noncompensable Losses

from Incurred Losses

Project Name/Number: /

PDF Pipeline for SERFF Tracking Number NCCI-129196408 Generated 11/05/2013 08:58 AM























Roy O Wood 

State Relations Executive

Regulatory Services Division 

(P) 314-843-4001    (F) 561-893-5550 

Email:  Roy_Wood@ncci.com 

11430 Gravois Road, Suite 310 

St. Louis, MO 63126

www.ncci.com 

National Council on 
Compensation Insurance 

 

 

 

October 17, 2013 

Missouri Department of Insurance 

PO Box 690 

Jefferson City, MO 65102-0690  

Attn:  Jon Meyer 

RE:  B-1426—Update Federal Mine Safety and Health Act References; Discontinue Per Passenger Seat 

Surcharge; Exclude Fraudulent and/or Noncompensable Losses From Incurred Losses  

SERFF Tracking #: NCCI-129196408/State Tracking #: 30 

Dear Mr. Meyer,  

Thank you for your October 4, 2013 objection regarding the above-referenced item filing.  After review and 

consideration, we offer the following response to your question: 

Objection 1 

The filing says the impact will be a slight increase in approximately two years. Please give an indication as to 

what that increase may look like and how many insureds may be impacted in Missouri. Also, compare that 

increase to the initial decrease that may occur. 

Response: 

The per passenger seat surcharge is used in conjunction with Code 7421— Aircraft or Helicopter 

Operation—Transportation of Personnel in Conduct of Employer’s Business—Flying Crew. Code 7421 applies 

when an employer owns or leases fixed-wing aircraft that are operated by their own employees to transport 

themselves, coworkers, business associates, or products. The code applies to the payroll of pilots and all 

members of the flying crew. It also applies to the payroll of executive officers or other employees who 

operate fixed-wing aircraft in the conduct of the employer's business. The per passenger seat surcharge is 

used to provide the premium to cover losses incurred due to the catastrophe potential inherent in an 

aircraft accident. Currently, the surcharge must be charged in addition to the premium otherwise 

determined under Code 7421. These losses are reported to NCCI under Statistical Code 9108, with no 

associated payroll, rather than to Code 7421. 

As a result, losses under Statistical Code 9108 are not currently utilized in the ratemaking process or in the 

calculation of experience rating modifications.  Item B-1426 proposes that for policies effective on and after 

1/1/2015, losses previously reported under Statistical Code 9108 will instead be reported to the 

classification of exposure, and flow through standard ratemaking and experience rating processes. 

Additionally, insureds will no longer be charged the additional per passenger seat surcharge premium. This 

results in initial premium savings beginning with policies effective 1/1/2015. As data is reported to NCCI, 
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aircraft loss experience will begin impacting experience rating modifications for policies effective 1/1/2017 

and subsequent. All else equal, the inclusion of these losses could increase the experience rating 

modification for an individual risk.   

Historical data shows that there were fewer than ten aircraft losses reported under Statistical Code 9108 in 

Missouri during the most recent available ten policy years. If the same trend persists (an average of less than 

one aircraft loss per year) that would imply that only a single insured would have an experience rating 

modification impacted in 2017. Since three years of experience are typically used for experience rating, this 

would imply that by 2019, three insureds could be impacted. It is expected that the statewide increase in 

premium associated with this change will be less than the statewide per passenger seat surcharge premium 

currently being collected. 

Thank you for your consideration of this item. If you have further questions, please do not hesitate to contact 

me. 

 

Sincerely,  

 

 
Roy O. Wood 

State Relations Executive 

 


