Department of Insurance, Finanical and ional DIFF

Form £ - Market Share Analyus

ANALYST'S EXHIBIT: 1

Purpose: Spreadsheet used to test Missouri Market Share and applicable Five-Year Trending of Market Share

Source: NAIC's ksitefSummary Reports/Market Share Aeports
INSTRUCTIONS: Analyst should complete Sections 1 and 2 DMLY Section 3 will self-populate.

Line of Business: Ordinary Life Insurance - 2015
Note: In accordance with 382.095.4{3] (s} market share ts sorted by Groups via group code,
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Department of , Finanical and F ign - (NFP
Foprm €+ Market Share Anabysis
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Department of nusance, Fmanscal bn and Piofy J Rege DIFP

Foem E - Markrl Share Anabyus

ANALYST'S EXHIBIT: 2

Purpose: Spreadsheet used 10 1est Missour) Maiket Share and applicable Five-Year Teending of Market Share
Source: NAIKC's I-site/Summary Reports/Market Share Reports
INSTRUCTIONS: Analyst should tormplete Sections 1 and 2 OHLY; Section 3 will self-populate.

Line of Business: Group Uile insurance - 2015 Compiied by: Chns Boscn
Heote: in accordance with 382095 413) (a) market share is sorted by Groups via group code. _ Section 1
2006 2007 2008 2009 2010 2014 2012 2013 2014 2015 Trend
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2.0 iRE L CAS 25 B3% GRP 19 59% GRP 23159% e 17.78% GRP 19.15% GRE 19.27% lap 18.13% Gap uON—S—ﬂ-ﬁu sex | -a155%
FLATTTY Lo
METROPOLITAN HARTFORD FIRE] |HARTFORD FIRE | HARTFORD FIRE PRUDENTIAL OF PRUDENTIAL OF PRUDENTIAL OF
LY VT AVR|FIRE & CAS 201% & CAS GAP 321% & CAS GRP 8 97%| A CAS GRP B.90% it GRP 538% AMER GRP 8.30% AMER GRP 1T5%) 368%
? : T FRFTFLAD FIRE formEET
R il BT mﬂﬁwzgzv Ml age rosalo 217% 05 orp no2% n_mmu B S e : 6874) 020%
PELOEMTIAL PRUDENTIAL IPRUDENHTIAL CF PRUDENTIAL OF STANCORP FIN MASS MUT LIFE HARTFORD FIRE |MINHESQTA MUT
Saribr amgrcre | *Sloramercrr | 75" laumn oo b T 1% {Gra $43% 15 Grp 7% la cas Gre 534% cap SEINE 0%
ILHNNESOTA MINNESOTA JRENESOTA MINHESOTA MINNESOTA MUT UHUMPROVIDEN |HARTFORD FIRE STAHZORP FiN HARTFORD FIRE
56l grR 330% 0t cap S 1% T cRe 3% uT GRp 5008 L 499% |1 conp GRP S09% |5 cas GAP SET%|chp S21%14 cas cre S03%) eI
.—E““—M!;Qﬂﬁ.ﬁnm 3.26% “ﬂh&fﬂﬂﬁ%ﬂﬂﬂ 4 SFMM“.-.O:!Cmm 4.11% M—ma“ YORK LIFE .-Ei&- YORK UFE a u;ﬁgr_ﬂm sunc.hu_b’w‘ms_sgq 5 13%) Mm.ﬂﬁ;.g-:._mm 4.50% 4.”2001132 soou| ooox
TR i WU T LMESOTA MUT d W e
347N GRP WD P 4% CORP G 385 Y CORP GRF hu?nmu% 425% T P GRP L TI% T GRP ATV P A46%| 100%
an s PPTT acld 2 273, cas 326%/CIGNAIMTHGRP| 3 57%[cpy LT e apruftNEREETEN | azew] oo
Bakow k31 tha Form E Involved Insurers  Nats: Ihe haghes] marked stare of the 2 mnvolved insurer's lor the motl fecimi| yedd snding theuld be entered on tow 20, colurmn U and D othes on rmw 21, coumn U
v T r et e ey a0, |
_ ea%qj!wrhﬂz;@ ﬂgxﬁﬁmx@@%g asrs !
] il -é@gﬁlﬁwﬂm = hm%é%ﬂ@ T
: 217%
Section 3
Yes/No 382005 4 {2){u}Sipafcant Tiond Tast: Aggragaie markef shars of any Trand
{2} Comiwned mashet share excwed 5%7 NO Erouping of the Largest inaurers, [rom the two largest 1o Lhe exght largeit has | 2006 Lo
Ib) ks there an increase m market share? ey e G O el
(&) comixnned market share exceed 129 AND HO Total rcrease benwesn Largeal § theu 2: 0.13%
fotal market share aftet acudition incrednd 2% 7 Ha Toval ncradin Datween Uegest | Uy 3; 0.07%
—m-n:..t-.w EXEMFT Tols increase batween Wrgeil 1 ey 4 ~1OF
—mor..n_n»-lv!l-!_r.-ntu-!:w" 166%
352.095.4 {2)2) 0. b. Concentration Tem: [otal incruase between targuit ) Evu &: L 66%
gy st et 1t o d largid . U graar, 42.70%/ —Mpulma-ﬂv-g-!—n‘—.ﬂﬂzu" 065
e Tistsd v eatn BaOwann barpest £ s 1 2.31%
Is the markat highly concestimied? ko
Corfplrte the "Highly" o "Not Heghly™ concentration table [whech ever Lable Simbeunl ) Bakse
b.-ll-illl!n:‘ﬂi-r. avey b Wi 5= 10 poars P No
Mighly Comcentrated 307.095 &{2Haja (lrwobved e wooh highast markst thare o desmed iiures A) I;E!E!lq_u;iﬁﬂﬂ“_ NfA
% Statute -...u. ket Sha e | ol 0 Tiewt Macket share] Pass /N lr’lloagrlrlll!iq NA
A B n s | 8 A ls_ ol s breoteed D%
A A% # both A snd B nuarkel thare % ' ste shove 4% ] 11 ne o the v intaarent inthvied in (e rouping thoweng the
{1 2% IIJI. - 10X 16 o Vel | uitaile T OF graater Wsiraba dn the M ket phare? AND Nfa
1§ 3 _ < Lo ol s x_..l.-ll-.l-tl!z-!...:tr::!z:lu.oi._. WA
00| ol -& [ i m T FASS
et Wghly Cancentrated 382 998 A2 olh
in Natute {Ender Markot Share ] Jranance Jreat Masket Share] e
0 . a B I Is 1a 18
it beth A and B mackel shate %'s ar¢ above 5%
aon um -4oox] 03 of v
o] [ 200% 0.3 0 Xn
o} 20me) 0% 0.21] of e
0 somd [ 1 o Tas

00003



Department cf insur snce, Fin and F k Rag DHF
Froren E ~ Markat Shave Ansbrus
Trend Trend Trend Trend Tewnd [ Trand | Trend | Trend
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Department of Insurance, Finan<al insttutions, and Prolessonal Regrtration - IFP

Foern € - Market Share Analysii

ANALYST'S EXHIBIT: 3

Purpase: Spreadsheet used to test Missouri Market Share and applicable Five-Year Trending of Market Share
Source: NAKC's I-site/Summary Reports/Market Share Reports
INSTRUCTIONS: Analyst should romplete Sections 1 and 2 QNLY; Section 3 will sell-populate.

Line of Business: ABH Group - 2015 Campiied bry: Chais Bosch
Hte: In accordance with 382.095.4(3) (a) market share i soried by Groups via group code. Section 1
AL el —— S—
Com 2008 ¢ 2009 c 2010 n 2013
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Section 2
Section 3
352.095.2{4) Exempt Tast: Yes/No 382.095.4 (2N} endicant Trend Test: Aggregats macket shave ol 1oy
—‘u_ Combined market shate exceed SKH7 L] roupng ol the largertanvturers, Fom the fwo Wgess 1o the aght Begesthai
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382.095.4 {2}{a) 8. b. Concentration Test: Total mcrease between Lagrst 1 th 6:
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Totalacrease between Largest 1 thru 8
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4% %) If bolh A and B masket share % i ale above 4% i} It ore ol e merpng murers incuded w the groupeng shawng the
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Depanment of Finanical andF ionat Begistration - DAFR

Fotmn E - Market $hare Anatyirs

Teend Trend | Frend Trang | Trend Trend | Terend | Trend | Trend
2006 to | 2007 to | 2006t | 2009 (o | 2010 to | 2011 to |2012 to] 2093 to | 2014 to
2013 2015 2015 2015 2013 215 2015 2115 205

17 15% 19.23% 19.91% 0.1E% 9.55% Lel% A447% | 24 1.86%

~1330% | -2RS0% | -22.90% | -20S4% DETH O.I2% | A06% | -0 45K | 001%

311% 1LI8% 058% 0.2r% -135% +1.29% 0.78% | 055% | QOa%

165% 1.55% LA -1.0I% Q0% A11% 01r% | 033% | 048X

DA45% 010 oD% 019% 1A% A.0¥% | 091% | -001% | 029%

IE% 0.00% 0OT% 217T% A71% -O44% 031% | -051% | 031%

05T% 0.149% -001% a0% -0.71% A4BK | 0.22% [ 01K | D3N

0.12% 0.1T% 0.18% -0.08% 1.10% OES% | -070% | 04D | -0.09%

-

| 4 | 2soe.
—

l.
Cassw | el 2w | asse | azm | o
1.00%

270% 111%

=

Trand Trand Trend Trend Trend Trmd
008 to | 2007 to 088 lo 200310 | 2010 ko | 2011t
015 s FL1H ams ms 015

AR ] BITH 3.08% | -0.36% | &A% £.90%
2304% | -1.49% | 250% | -014% | 7.54% | S.6E1%
-1.39% 0.05% A103% | -L16% 7.50% 5.72%
094% | 016% | 078% | .135% | 600% | 468%
H78% | 0.15% O.71% ) 152% 5.29% _25%

-0.20% | 0.29% -0.72% | -1.52% | S56% 3.76%
-0.08% | 0.13% 0.90% | -L60% 1.48% 3.11%

No Na No No Yes Ne |
NjA NjA NjA ®jA__| tthrud | A
NfA NIA WA NA_ | a3 | WfA
663% | 663% | 663% | 663% | 663% | 6.63%
NIA N/A NIA HiA Yes N/A

zml NfA NIA HIA Nao th
FASS PASS PASS PASS PASS PASS
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ANALYST'S EXHIBIT:

4

sonal Regrstration - DIFP

Purpose; Spreadsheet used 1o test Missouri Market Share and applicable Five-Year Trending of Market Share
Saurce: NAIC's I-site/Summary Reports/Market Share Reports
INSTRUCTIONS: Analyst should complete Sections 1 and 2 OMLY; Section 3 will self-populate.

Line of Business: Title XVIIl Exempt State Taaes - 2015 Life and AEH Reporters

Complied by : Chums Bosch.

Hote: in accordance with 382.095.83) fa) market share is socted by Grouns via group code, Section 1
2006 2807 2008 2009 2010 _ 2 2012 03 014 2015 Trend
nﬂ:r.““.-. Market nﬁ:.u.sn!.i- Market n_".nu_:_.-u!u.o Market n_"...-_””_u_ Warket nﬂ:-.“.-i Market _Oolvl.a. N Marnet [Company Market Company Market nﬂ:.-.:n -- Markst [Company Name| Marhet | 2006 10
Share Share Share Share Share Share Share Shate Share | 2015
T = e (T S TFIT T ALY | T—
f HA NA  HUMANAGRP [ #910% GRP | 4547% |[HUMARA QRP | 39 83'% [HUMAMA GRP 38 18% [HUMANA GRP 42 82% [HULLANA GRP au.u.__.u_Em. TATIN GHE T4.96%) aVALUEI
N am_ﬂﬂ.dJ TR AL T ™ UreTE A Th |
| 2 SR n"x SRP 1099% 220% 0% P NE2% lare 41 1TRIHUBAMA GRP 40.49% |AETHA GRP " [AETNA GRP ALE BT ETLY
? MIVETS AL -
enican e 78e% AR PN 1420% Janire P 14.55% RPN CORP( 18 24% n...e.m Covma | 3py [EIVENTRY 6.15% | AETHA GRP a.en{C/GHA HLTH sassjoeus HGar]  s2an] 5w
B HLTH GRP gRE core cre i s CORP GRP GRP
TRV EAL
COVENTRY ICOVENTRY COVENTRY CIGNA HLTH Torehmar Corp Torchmark Com
o JAMER FIN Lo CORP GRP W9% CORP GRP 11.57% [AETMA GRP 4.54% |cORP GRP 2.12% [AETHA GRP n..-v.r!wwu 2. G a.ﬂ.ﬁ.ﬁi AETLY BT
L [UAEREAL
aemircar | 2ux mmicon | s bsemncan | s22% [Coveen | 1w faEmuose | 2aex _msaﬁ_siq: LTBMIAMER P CORP | 0 TOXJAMER FiY CORP| 04[22 US MO0 | g zny | 20
Sl GRP
Tovchvran Com CHGHA HLTH L L e - Torchmark Corp Symphon Heh
e 0&5% [AETHA GRP 273% [AETHA GRP 158% [ 166% |[AMER FIMCORP | 1.69% R FIN CORP _.8_5.09 0% 1t e 021%[Antem Inc Gp 1% 013%
el T .WWI., e i E el Ty 1z [ oA a3tsfanrem ke Gm eaam_rﬂﬂ anslamerorme FnGm| o] oomx
occnman Com Fasl Hat Inc orchiman Com Ui Holgerg |
L i ouex fom 04E% op | o4 |op o4 | 037% [HesthNelincGm| a9 ;W! 053% rcGm | 0.1 {ALFA NS GRP 5| ooox
Below kil tha Formn E involved trsurers Hola: the highes! mark st share of the 2 swvolved yrsurec’s 1or the Mo recent il £5eken} shoukd be ivilieed on mw 20, column 1 and e olher pn mow 21 column L}
Section 2
A s, G | 2 11% Pt b 0w | 5 13 b e onclp || 2 g7y, [Mamaive ; I 1na%.
daom EEET T L asars 2 et ooo% | amh
51.21% [Astna/Humany | 48 20% 18.34% | 134%
Section 3
3820952 (4) Tast Yet/Na 102.005.4 (ZHNHSIEMIant Trend TASGALE gate Markel shart of ang Trend
{a) Combined market share eaceed S%? Tk groupan g of Thit La/gedt indurers, “torh Lhe Do Lirgeit to the eyl Lirgest 2006 to
fb) Is there an increase s market share? ho hat mcseased 7% of gregTer ower 2 bhase year 5 1o 10 yeary 5
Hel combined mariet share exceed 12% AND TEL To1al inoease between birgest 1 thru 2 BYALUE!
Total market share after sLuwsnion increased 1%7 Vi Fotal iy £a 4 beterten Lugest ] thiu 3 MYALUE|
lenempt? EXEMPT Fotal increase between Lugert | thay 4: BYALUE!
Total ncrease between Lugest 1 thru 5 SVALUE
IAL095.4 {2}a)n. b & Test: Total Increate between laageat 1 thiy K EVALUE!
e e 99.68% Tatai increase between laugest § theu 7 mVALLEL
Total Incsease batenren Lazgest 1 thra ) BYALUE!
I3 the market highly concentrated? ves
Compleca the "Highly™ or "Not Hiphly” concentration table (whech ever Table 2pplcable) below,
Jab s treve 2 sigmicant trent incraass of 7% in 2ev of the 3 10 yeans? #VALUE!
Highly Concentrated 352.095.4[Ts)s iisdvrd tnsurer with highest marker share i deemed tnsurer A] | Whith tresiy show thr intredie? (4 mutiple, we groum} AVALUEY
o Statute _?5; Share Pass Y/H -Miwmum mastet share included in groupeg ! HVALUE!
A _m - Market sharw of Lirgedt Fsurer nvolved w marger 18.34%
[b] b one of the merpng tnsurirh Incheded in the groupang thowing the
0 18} ol Ve jtedqueste Th of 7 cater ncreate i the market share? AHE FVALUEY
.2 o Yaa [t 15 Ahe Cthar involved nsurer’s market share I o greates wALLEY
L . B — (Sgnifican Treed {srry one “no” respense squals PASS)? | IVALUET
Test Markat Shyre Pasuii il
s [T —
5%) SH 4] Doty & baed B skt shaes 915 Ste sbove 5% —
1) a4} son) sory) 400%] 0.3 C i1
15%] sor] i 00% 100N 0.3 G g
19%]} t = sord -50%] 021 R i
200%] on] sa0 & [ fl o Tl
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Department of Finanical and Prol ] - DUFP
Form E - Market Share Anglysr
Trend | Trend | Trend Tiehd | Tread | Trand | Trend | Trend
2007 to | 200810 | 2009 ko | 2010 to | 2091 to | 2012102013 to | 2014 te
2013 2015 2015 2015 215 2015 | 2015 | 2015
i =
25.5M% 20.50% A5.02% 16.79% 1204% | 2861% | 27.29% | -1.76%
BEEILY O 65% -453% 14.75% | -15.28% [ -2278%] -22.15% | 345K
-1 61% -9.10% -B3% -13M% <313% | Do% | -3.53% | 01K
-5 8TH -2.11% A0 43% -3180% -198% | 179K ] -146% | DGIN
-1.92% 5. T4% -6 0I% <155% 215K 160% | -051% | 026%
LA5% -2.60% “VAER -1.54% -156% | -090% | 0.06% | -009%
D5 0.75% DA% -126% 122% -0.3% | -005% | 011K
D AEK 04561 DA -043% QI | 017% | -002% | 010%

Trand Frend Tremd Trerd Trend
1087 2000 to 0t | 2010 to | 2019t
Fiatd 2015 F- 1 s 2015
12.26% | 28.25% | 3059% | 22.04% | 16.77%
3 65% 19.75% | 2527% 9.03% 1.63%
3.7M% 998% | 1083% | 523% 5.65%
La7% | a2% | 48o% | Jesx | asox
1.35% 1.65% 135% 2.14% L33%
0.78% 0.90% 0.91% 0L85% 0.72%
o30% | 0aa% | osox | oaex | 6.35%
Yes Yes Yes Vo3 Yy
Ttheud | 1thud | Lthrud | Yohwu3 | Stheyd |
S I4% 1.14% 114% 5.24% 5.24%
18.34% § 18.34% | Li.34% | 18.34% | 18.34%
Tes Yes Yes Yes Yes
| Mo ] Mo No No Mo

PASS PASS PASS PASS PASS
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Department of Insurance, Finamcat Insttulions, and Professonal Repistration - DIFP

Faem £ - Market Share Anabyus

ANALYST'S EXHIBIT: 5

Purpose: Spreadsheet used to test Missouri Market Shace and applicable Five-Year Trending of Market Share
source: NAIC's )-site/Summary Reports/Market Shate Reports
INSTRUCTIONS: Analyst should complate Sections 1 and 2 OMLY; Section 3 will sell-populate.

Line af Busi Guaranteed R ke ARH - 2015 Lowmpleed by Chrts Bosth
Note: In accordance with 382.055.4{3) (8] market share is soried by Groups via group Code. Sectlion 1
2006 2807 2008 2009 2010 2011 012 2013 2014 2048 | Trand
compunr | | Sommer | e | Comeny (| Compeny | e | Comeany | e campany tamef sk compsey bl st |00 f sk | S5 | e |comasry ame| s | a0
Share Share Share Share Shaty Share Share Share Share Share 2018
— ] AL OF MUTUAL OF [SUAL o [RUTGALSF TUTUAL OF
1Jprneminc G t.emmt&i: oG | g gympArhemic G | 3497%Anheminc G | M.19%[ARLAC G 1583%| 0 akin GRP VBN AHA GRP % A GRP 20.93%) 34 0314 GRP 23492%{ i GR moos| -199mm
Jpraccs 243 AFLAC G 3 sewAFLAC G 10.A7%|AFLAC Grp _Pus._ﬂgm_aﬂmmmw 12.72% |wFLAC G 44 BalAFLAC Gm 1 20%}aFLAC G 14 2% |AFLAC Grp .u.,.»#amnhvgz.i 1686%1  B.43%
u [CHO Francial e nnwuﬂ-!_uz . Gormorth Pl 1sixfoemomnnop|  751%[Gemwon FaGip| 1084%|CHO Francial G| 8Z%ICNO Francal Grp]  778XIEND Frarcial Gref  T.69% MMO L= 720 |0mac op x| 17ew
3 Genwotn FR G| 5 nenld oo L 720 L1 * B.80% i 9 25% | Gerworth Fin Grp 6.51% |[Gerwarth Fn Gp & 51%]G e Fin Gep 6.5 % [Ganwartn Fin Gp 7.00% n.du S oy GET%] -a3™%
™ MUTUAL OF AL —wﬁﬂaﬂ oF UNLIMPROVIOEN
cae 5 325 CMAHA GRE .38 cuiar A GRP 4168 naiaria cRP 448% |y conp Gap 425%\y corp GRP 4128y coap eap 3T6%om SJSK|CHO Francal G| S64%] aus
Torchmank Comp Tarenmark Cop UNLMPROVIDE UM ROVIOE AMERCO CORP JOHN HAHCOCK [Eoutatie Las & UNUMPROYVIDE
Jow I, + saxtiv coRP 6RP 2.19%) - CoRP GRP 39%op 385% onp EELL P EE L dythiepivipivhed J42u|Gemonn FinGp | Sa9%|  Laow
LINUMPROVIDE UMUIMPROVIOE Tosctwnark Corp JOHN | JOHH HANCOCK Ecqutabie Lifa & LJOHN HANCOCK | JOHI HANCOCK
i cone car » sontT €ORP GRe 2eomlom 2ETHY L HCOCK GRP LETLY el 378R 0 ks Co uhua_mxv 3...»_9.% 3.19%|CIGHAHLTHGRP]  3138%] o9
lAMERCD CORP AMERCO CORF _..o:z [ Forchmark Corp METROPOLITAN AMERCO CORP ssERCO CORP Eustabie Lis & LNUMPROVIDEN
i O 2 20n]HANCOCK aRP 2208l 0 205%{ o 27A%|AETHA GRP T ey 126%] - on 2san) o 284 o GRP z5a%| oao%
Thakow kst the Form E imvolvad Insurers Hobe: Bha baghest markst share of the 2 involved insurer's for (e Mot rocent yoar ende shoukd be endered on row 20, columa U end the oiher on fow 21, column L
manzoz 2
..<.. e — oo —— W T
b oo fo - [novi [ [ 000% | 000% Jomen | 000% log | 300w g ..-._Ea,
e e e o e Lo [ [ (B,
e ﬂ e E o | [ams |

na/Humans | 0.08% [AstnaHumana | 0.11% [AstnaHumana | 0.18% @ | 042% atiumana | 432% |AstmfHumana | 422% [AsnalHemana
Section 3
Yeito 32 Y5 4 {11k} Signficant Trend Pest Aggregate market sharecfany Trend
{a} Combined market share exceed 5%7 HO oupeng of the Lrgest s, from the two licgest o the sight largest 2006 to
{6V 7 there anincrease m market share? s Fasingrested 7% of greater over 3 base year S fa 10years 015
{c) combined tharkes share exceed 12% AND KO Total increase beTween largest 1 tuu 3: -6.55%
Total market share alter acqueition inereased 247 Ho Total increase between largest L thwu 3. 1.B1%
|Exempe? ENEMIFT 1ot3t Increase between Lirgst 1 they 4: 4,18%
Total Increase betwren larpest 3 theu 5. -3.96%
352.095.4 [2}{a) 5. b. Concentration Tei: [Tatal increase between Largess L theu 6: LAT®
ety concentrated masker & 4 Lrgrat o 75% or g nater. SE3Y otal incresse between lugest Lo T- 048%
Tatsh inereats batmeen langess L iy i: 0.19% |
s the mathet highly concentrated? Mo
Complete the “Faghiy® of “Nat Highty* concentratian tible [which sver table aophea biv} below
—-I.::.::u.nasﬁz-.»isn-.:Eillqlcxm..uﬁ..: [
Highly Concantiated 382.095 4{1}a)a [invohved Insurer with highest market share is deerned iriurer Al ~Which groupend dtvrel Uhe increase? {f multgle. uie Lageat groun) NiA
™ in Statute Entes Martat Shaee | | T Aange Test Market Share Pass Y/N - Mremym mariet thare inchuded i groupang MiA
L B a L | _& A 10 ~M3ariet share of bizgest ansures Involued inrherger? 1.66%
A% A% if both & and B macket shase % 's 31 above 4% b} 5 one ol the neerging insuress nchuded wt The EOWpng Shawng the
i I aa) sz -100%] .14 o Yas e eqursite 7% or greater ncrease In the maket shase? AKD Nfa
14%) [T .00 » o) | 0.2] o s ) & the other involved Wvsarer's market thare 1% or greater? NfA
100%] [ scond »on] 4 of Tet ignificant Trend {any one “na” responte equals PASS|? Pass
Nat Cancenirated
¥ tn Statute Enter Market Share | vaance _—-ﬂ:!t: Share TPausisa
0 _w LY R I O 0 [ —
5! S f i A and B market shate K's are above 5%
e T — son] ﬁ 200 03 o] o
15%] I = a 300%) 0.4 s
19 1 = -m 50N B11 m e
160%| QM— = a o 1] of Tk

00009



Department of Finanical a0t Prol | Regh ion - DNFP

Form E- Market Share Anadyss

Trend Trend | Trend | Trend Trend | Trend | Trand | Trend
2007 1o | 2008to | 200940 | 2010 to | 201110 | 201210 1013 w{ 2014 10
015 2045 2015 0135 2015 2015 | 2018 2015

S1E 8% | -1a97% | -14.15% 4.17% 189 1a%% | 081N | 20K

7.30M 6 69% G16% 4.14% 10i% LT66% | 1EI%N | 3.34%

197% 334% 1.34% 0 0F% 157% 108% | 3.16% | 35M%

D5 -0.13% Q.17 -1.58% G 15% 00e% | G1I% | -D3I%

216 147% 0.24% L18% 135% 151% | 188% | 015%

2.51% Leov 253% LASN 1.44% 1.93% | 2.08% | 196%

0.79% 0E1% 091% -0 0% 040 | 005% | 0A7% | 0.17%

[ %25 035% 043% 0.24% -1.06% | 07N | Q0% | 000%

S241% | -2 3% _ 0 4T%

N/A N/A NfA No Ne
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™ of . finarucal nd Prof A Reg Dip

form € Market Share Anabyars

ANALYST'S EXHIBIT: 6

Purpose: Spreadsheet used 1o test Missouri Market Share and applicable Five-Year Trending of Market Share
Source: NAIC's I-site/Summary Reports/Market Share Reports
INSTRUCTIONS: Anatyst should complete Sections 1 and 2 DHLY; Section 3 will self populate.

Line of Business: Oental Only - 2015 Comglard by Choes Eonch
Note: In accordance with 382.095.4{3) {a) market share is sorted by G code __Sectlon 1

2000 2009 7010 201 2012 2013 7014 2015 | Trend
Company Market noa.v&-_.:_ Markat ﬂo:.: pany Market |Company Name| Markel |Company Nama| Market |Company Namae| Market |Campany Name| Markat | Compaay Hame | Market | 2008 to
Share Share Share Share _Share Share Shasa Share 2015

.Wu&ﬁ:! Datta Dontal Plan lieiis Dandat Plan |Goita Dental P1an |Daks Dantal Flan Duita Dontal Pan Detta Dental Ptan
78.58% L o Gre 70605000 Ghp TM80% L. mo GRE TSATR o gRP T3 10 GRP Ty o AP 66.46% L1 1o oRP GB65% | 270%

7g5|ICES OF KC 7.39% |Arinem e Grp 7.49% |Anthem I Grp 7.95% e Ine Gip BTG Anheminc Gp | 9.03%[Anthem v Gop ao1s] 231w
u.fxmmsn i) a1snlacesoF ko onp|  asixlecesofwcorp| geTulBcasoFscorr] s7sulHUMANAGRS | e ERNinuMANA GRP 75ms| 2%
2.64%|1HCHMARK GRP apindcienamTHerp| 2 rxlocmariorr|  2saxloouamTione| 242% memonﬂn| ssiufecesorkcore| 625%| 27%
e 2.23%|HUMANA GR 2.30%|Husana cre 2 21%|HUMANA GRP 230%|HUMANA GRP 23gm[SIAHLTH 2arufocua UHGRP | 207%| 10w
2 5| FUARDIAN quﬂaﬁ 1 BTHGHMARK GRP | 1.83% {HHGHAMARK GRP _h%aaoa 1.46%Dertagrs Gm 1.49% | Ovningra Grp 1.72% Danisgra Gp =t T
LIFE GRP oot GRIP
2 97%|HUMANA GRP | 1.89% Qeuikz rrenfOeniLemoomest g san s G _.»_RT_% chp | raanficimarkorp | 1 .28%|HicieaRs cap ..._u#m.ﬂn Oenl ol KS | 4 arel yaex
1axf 0K CHRAIOT |y 50 [SRMROMHLIE | 1 azsifoentegra G 13gufOrmsiEconomes |y gy atial Koo [y gysefDeriat Eoromia |y o (Do 2™ 3 gl 8 5 o osex| 3

Betgw krst tha Form € Involved Insuress  Nols: e hghast manal share of 1he 2 nvolved inturscs lor Lhe most recend year ending shaukd be enieted on fow 20, column U and the other on row 21. column U
Section 2

e e mp

Seclion 3
382 093 4 {Zp%) Signifieant Trend Test: Aggregate markel share of any Trang
{2} Combined markei share exceed 5% * L] Jrougang ol 1ha Lagail Hris iy, From e Tend Lrgast (o th wight largets has | 2004 to
b} s there an Incieass 1 market share? L™ Weraasrd T 08 preatar over g base yeu 518 10 pears ms
{c) combined marke! share enceed 17% AND ND —ﬂ_.:b_ micrud b between Largust 1 thyu 2 -0.25%
Tolsl market shave afher acquishion inaeated X%? L3 {Total incresss bereen largest 1 thy 3: 1 T0%
_mnn__-.u..q EXTRAFT Tatel increass betwesn largest § thry 4: £.41%
DEal INCr a5 b rween Largest 1 theu 5. 4.32%
182.095.4 2. b Concentivtion Tent: {1otal increasa between largest 1 thu 6. 311%
oy comcmts et matan « & it HA R G oY L3 {Total incronts rmrwen Lgen § tvu 1t 1.73%
{Trtal incroses betureen Lorgeit § o il 0.am% |
is the markes highly concentrated? Yo
Comphete the “Highly™ or *Nat Highty” table {swrach ever table bebow
i5) H trorw & pigpriiiant rond indreass of 79 in bry of Bhe 3-10 yean? Ne
iggg invebntd Inurer with highest macket share 13 deemad Insurer Aj |iﬂii:§ﬂt§!EE N/A
% n SAaluts Enter Mahet Share | [% of Range Twst Maiket Shar Pass YN [~iimen ket sy inghated s prouging [Ty
n B A _ | le [a _- [ Mariet sr.are of Largutt bt Mrviivid oA Sbutiet 757%
4% .ﬂ ef iiseadh A dind B marbet thare % '8 ae ahave 4% f P ) b5 94 of the Mt png insurers inchuded i the g1 ouping Sowing the
105% ) vam] -tm 6%} L1468  0004a) Tt roquisity 7% or graster mreass by the saried share T Al NI
m_ 1% ann] = i [F] You L:?Eiil—l"!lﬁiy zu.lh_-
1D0%| _ sun) wovn] .m 1 Vit
JEntes Maskat Share | [varlonte Tesl Mankat Shatd] Pannifad
A Is | Is A 0
[¥] [ L
3| T
a1 m T
1 T
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Department of ce, Finanxal and b | Regi oy - DIFP
Form £ - Market Shaie Anabyiis
Trand Trend Trand | Trend { Trend | Trend | Trond | Trend
200710 | zbodito | 20803 to | 2010 1o | 2011 to | 2012 10| 2013 to| 2014 to
2015 2015 201% 2015 2015 2015 2015 15
-5.56% S7.93% +1003% -S% -6.50% SEa% | 247% | 2.19%
lems 1.73% 149% 1.54% 1A% aM¥ | 051% | 012%
3.26% I 4% a3% 326% 3.06% 1.71% 183% | -105%
224% 16K 1A% 141% 355% 151X %k 0.4u%
-Dar% Q6% o0M% 0.23% 015% | -031% | 03T | -0.19%
-0.96% EiELLY <0 25% 0218 aosk% 0.16% | @13% | D10%
13% | 9% | -0 | -oes% | -053% | -05ew | -Q41% | -D2E%
Bt Y -092% -056% ~0.4T% DATR AN | Q2% D21%
— r r—— : Y [ =
o R o R e | B A
. ey — =
Caxm | o | s o1
4 A0 551K ST
Trand Trand Frend Trand Trend
2007 i 2088 10 %o | 200 s | WMtw
s 015 k1 H ms ms
~295% | 620K | -655% | -4.47% I -5.08%
0.31% -2.57% 2 20% 116% | -2.02%
3.55% LOa% 1.63% 2.76% 1.55%
2.37% 0.88% 1.70% 103% LI¥%
1.90% L53% 145% Lars LA4%
0.50% 0.43% 0.57% 1.11% L90%
£ 3% -1.35% -0.04% 0.69% 0.43%
No No No No Ho
ﬁ NiA NJA NJA ED
ﬂh’ MiA NIA WA 2&.-
5% 7S51% 151% 7.5T% TST%
NfA NiA NfA HiA NiA
mhb KA Zhi E_) ZN_’
PASS PASS PASS PASS PASS
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of Financad

Fouth € Market Share Analysis

ANALYST'S EXHIBIT: 7

OiFP

Purpose: Spreadsheet used to test Missouri Market Share and applicable Five-Year Trending of Market Share
Source: NAIC's I-site/Summary Reports/Market Share Reports
INSTRUCTIONS: Analyst should complete Sections 1 and 2 OMLY; Section 3 will se!f-populate.

Line of Busi Federal Employees HPB - Health Only Reportes 2015 Commphtd by Ches Bosth
Note: in accordance with 382.095.4(3] la) market share is sorted by Groups via group code. Section 1
2006 2007 2010 2014 2012 2013 2014 2015
n.“:vﬂ_n Market = Zn._.._ o ¥ Markat nﬂ”“.acau_ Market |[Company Hama| Masksl [Company Name| Markel |Company Nama] Market |Company Name] Market | Company Mame | Markat
am Share Share Shate Share Share Share Share Share
e — Shars |
BESSOFKC | 1) 30w WMIM OFRE | asr2% e 5289%|antem inc G | 59.58%|Anmem ks Gp | 61.97%[anmem e rp | B0BI%[amem e o | ss.00%|amen me e | .00
25 ssfnmeminc Grp | 23,100 anmem ne 6 32.71%[sces oF ke GRe| 26.76%|Bces oF kG ore| 2B.00%[S5 OF KT uu.g_mmemm mu S | s04s%]ocns or ke cre| 33334
EOVENTRY COVENTRY UNTTEDHEALTH TN EDHEAL TH URITEGHEALTH UNTEGHEALTH
16.74ulcore gre 15.10%] aRh 511% ar 894%]oon 9.70%| o 9.84%{ 0, 4.99% [HUMANA GRP 021%)
samjtmaaare | egaglURIECHEALTH £.51%|HuMANA GRP 4 71%aETNA GRP 0.233%|AETHA GRP 0.53% |AETHA GRP 0.53%) 1 ey
m.sa_mmnw_mo:m IR 5 6% |HusANA GRR 4.92%[AETNA GRP 0.00%|Assrantine G {  0.00%[HustanA GrRP 0.00%|Asswamiine G | 0.00%]|asswanime G oxl
Cy WD Fians WMETROPOLITAN JELIADENTAL
PR 1.90% [AETHA GRP 1.56%JAETHA GRP 1.02% |AETHA GRP 0.01% [Assurant e Grp 0.00% HUMANA GRP 0.00%|assrantine Grp | 0.00%[E0 ) 0.00% ] r kG o)
WETAGPOLT A [METROPOLITAN METROPOLITAR GUADANLEE a
LumlAETMA GRP 1rrwforafensicl | g ok |assuamincam [ 0.00%|asumntnc6p | 0.00% ol T 0.00% AT ooowfZE 0.00% [T A o%
{3elta Dental Ptan) ’ 5 Renassance Hith [GUARDIAN LFE
asexler K5 == OL13%fAssuiant Inc Gm 1.78% [Muncn Re G 0,00%] | Mumth R Gep 2.00%|Munch Re G 0.00% |Munch Re Grp PSS_;.E Re Gip 0.00% Serv Corp Gip aooa»ﬂmm. 0%
Below it tha Forth E involved Insurers Note: the highest market share of the 2 imolved insurer’s or e mos! recent year end ng chendd Be enderad on row 20, co.umn U and te cther on row 21, columa L)

382.095.2 (4] Exempt Test: Yas/No

ta) Combined market share exceed 5%/ HO

(b] Is there an incresse in mackat share? Ted

{¢) combined market share excerd 125 AND i

Total rarket share atter acquisiton increased 2% 7 Ma
_nu-__._i: ENERAFT

a.b. Cancentration Test:

Py i Lot ey dbind MMhet = 4 Ligast o T3% oF praader. 100,16
s the macket highly concentrated? Yey

Complete the "Highly™ o "Hot Mighly™ concentrabon Lable {which tver Lot apnhtablc] below

Highly Conterrated 302 095,402 e)s (Irvolved Insures with aghert market share is deemed tnsurer A}

% an Stalute Erer Market Share | {% of Range Test Markes Share] Pass /N
A 0 A B | | A 0
AN 4% H both A and B market share % s sie above 4%
10 2% A &y - 1 DO 0. 16} 0 Yk
15% 1%} [ B Ok +100%| DM* 0| Tt
100%| [ ] LR & O] %] 1) 9| Ties
Mot Cantentratod
% i Statuie l€nter Market Share ] Jvariance Jrest Market Share] Paiaiai
3 D | FR— b z 1z
5% S| it both A& and B market share %'s are abave 5%
10% A% ) & oo 00N [ Wi
15% DM_ = 00w} 300N, 03 of T
19%! 1 Q P Bl -5 0.1/ 0 Y
100%) [ | 4 o) s on) ﬂ_ m_ Yes

Saction 3

AR2.095.4 {26} sighificant Trand T Agpregeta marlet share of sy
grouping of the Lirgest siurers, hom the two Lirgest 1o e et egeit hat
incressed PR of greater over & Date yeal 5 13 10 ykary

Totalincrease between L gest L thru 20
Total ncrease between lrgest | thew 3:
fots mcrease between argest 1 thru 4

Total wfedse betwwen langest § tww S
Totd incredsc between largest 1 ivu é
Tolal increste batween lrgesl S thiy T
Totsl ivre aid between legess Erhiu 8

ah 14 there 5 ygnwlcand rread increase of 7% in sovy of the §-10 yeary)
| -Which greugsing shows the increare? | emdiipls. vaa Lirgest group)
- My um g riet share includend n groupeng T

) 15 one of thy murfpung St Sachaded i Do froupenyg thowng the
Jrrwwmste 75 of grester increasa in the market share? AND

€] e s mtdver arveclvedd inwum i's market shate 2% of graster?

?
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Department of Inswrance, Finanica and Prof Regi ion + DIFF

Form £+ Market Share Analyus

Trend Trend | Trend Trend | Teend Trend | Trend | Trand | Trend
2006 to | 2007 ic | 200840 | 200910 | 2010 to | 201V 60 | 2092102013 0| 201410
2015 205 2015 2015 2015 015 2015 | 2015 ) 2015

24 01% 10 6E% 16.84% 1571% 13.51% 6.81% A4% | S.5TR 2.40%

6.70% 10.23% 12.78% 1133% 062% 85T% 533% | 453K 285%

16.51% [ -14.8%% | -1466% | -13.0TX -55T% -B7a% | 948K | -9.63% | 4.7I%

-1,25% -6.55% ~T.78% -B.52% 4.43% -463% | -026% | -Da6% | -045%

“3.42% -5.65% £51% A.312% 4.11% Q00 000% | 000% | 000%

S239% 1.90% -L56% -002% 01% 0.00% 0.00% | 000K | O.00%

113k 1.71% -0L10% 000% G.00% 0 00% 000% | ooo% | oD%

-0.06% 0.13% LI 0.00% 0.00% a00% 000% | 000% | aoDo%

x| oo [[ouen | e

013% | 03N | 03K

Trand Trand Trend Trend Treng Trend

2015 s 2015 015 2018 2015

3080% | 3081% | 30.62% | 2009 | 1atax | 13.36%
14.26% | 1602% | 15.96% | 1a87% | astw | 4.6
701% | s46% | A18% | 635% | 41a% | omw
359% | 3e% | 1em | ooiw | oozx | ooiw
120% | 191% | o | oo | omx | oox
0.07% | o1s% | woix | ook | ooin | oo
ooix | oow% | 1.7m% | coixs | ook | ooix
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Department of insurance, Finamical Institutions, and Professional Regetration - iFF

Form E - Market $hate Analyss

ANALYST'S EXHIBIT: 8

Purpose;: Spreadsheet used to test Missouri Market Share and applicable Five-Year Trending of Market Share
Source: NAIC's I-site/Summary Reparts/Market Share Aeports
INSTRUCTIONS: Analyst should complete Sections 1 and 2 BNLY; Section 3 will self-populate.

Line of Business: Medicare Supplement 2015 Camped by. Chiri farich
Haobe: In accordance with 382.095.4(3) {a) market share |5 sorted by Groups wia group code. Section 1
2007 2008 2009 2010 01 2012 2011 04 2015
Company Macket Company Market pany Marhet Company Market |Company Name| Market |Company Hame| Market {Company Name| Marhet |Company Nams| Market | Company Nama | Market
Name Name Name Hams
Share Shaie Share Share Share Shars Share Share Shars
[ "oe nam [FCES OF RE |&ces T
94 [0 956240 O <C | o5.00%|anvem e Gy | 7003%[actnem e | G34tkhmnemmcn | 6770%fnmemnc G| 67 18%|ammam mcGm | 6207%|avnem e G| 6040w
| DS GF KL |BCES OF K |EGEN
4.52%]HCse orP 363%|nesc GRe 381l OF KE 27.93%|acBs oF ke oRe| 28.12%fecus oF ko are 27.37w[BCES OF K< sarufoon O | 26 0vuiacas oF ke grp| 2710w
0.63%|Munich Re Gp 0.75%|Munich Re Grp 1.11%|HCSC GRP 1.31% [Murwch Re G 1.56% |Munich Re Gmp 3.66%|Munch Re G 4.52% |HUMANA GRA B.70% | HUMANA GRP TSTY
DOTH{AETNA GRP 0.00% [Munxch Re G 0.73%|HCSC GRP 1.38%|HCSC GRP 1.17%{HCSC GRP 1 14%IWELLCARE GRP | 3.95%|CIGNAHLTHGRP|  3.22%|
gfassarant e G 0.00%|Assurant nc Gp 0.00%AETHA GRP 0.00%|AETHA aRP 0.00% nm...mn:a s n_.:*w.w_ue.__&.. Q0% IHCSE oY 1.08%|wesc ore 1.1
HUMANA GRP 0.00% |HUMANA GRP I 0.00%|asswaninc Grp | 0.00%|asswamine G | 0.00%|AETNA GRP 0.00%|aETHA GRP __,St_mnl!_! D0an oS Caea oars,
C PS*_omvﬂHHmﬂﬂ E . 0.00% | HUMANA GRP 0.00%| HUMANA GRP 0.00% |Assurant Inc Grp 0.00% {Assurant Inc Grp 0.00% [AETHA GRP 0.00%] oo 0.04%
C MEDLL
COHTANMENT o.S.\._noquzm.: 0.00%{CUADWILEE | g g0y [WETROPOLITAN | 0.0 tHumara GaP oo pmiacer | 000K|ascaniieGr | 0.00%{AETNAGRP o
v GRP v GRP
Balow ksd the Eorm E Involved Insurers. Note: the hghett marke] share ol the 2 nvolved naurer’s for the most recant year ending should be endered on sow 20, eolmn U andt ihe othar on row 27, cotumn L.
Section2
= [ = aamrr s T . T R P I .r‘....... s e s
e ine: Gronin| O 006 A W Q.CoN A e G | Doy R T N e TN
= Fa 1 o et e ey P w0 ] T —=
S o [ m | osowPieeBE | osonp Bl ] o e o G | 000%
Asina/thamana | D.00% |AstnaHumana | 0.00% (AstreHumana | 0.00% lAstaaHhamana | B.79% T.51%
Section 3
YeyfNo JL95.0 (2H0}- Significant Trand Test: Apgregate markat share of sny
{3} Combined marker share exceed 5%? Yes graumeng of Ere Largest imsurert, from the two Lrgest to the eght largeathay
T} 1t there an increase m Tarket 3 Ha ncveased 7% or grasled avkd 2 b3 year 5 to ED yean
¢} combined market share exceed 12% AND ND Totad werrase batwrem largeat 1 theu 2
Total market share aher acquistion incizased 2%2 Yes —.-lls.c:t bytween Lagwt 1 thiu 3
_mhns..vnu EXEMPT Total inreass between Lrgeit 1 thiu 4
Total ncicase bitwaen Leges 1 iy 5:
352.095.4 [2}{a) 8. b, Concentration Test: Total norrase between Largest 1 thiy 6.
gty concentraced snsckar = d lrgesta TV% oo preater QEIR% Total snereast between tagest 1 thea 7
Totalincrease betweth Wgrst 1 thiu &
ts the market highly concentrated? Yes
Complele th “Highly™ or "Not Hyghly* concentration 13tk [which ever table applicable) below
[adis thete a sgrudmcant trend incraase of 7% i any ot 1he 510 ywans?
Highty Concertrated $32.035.4[2Hajs Meorpdepd lsures with highest market share i dewthad Insurer &) Whach grenumnd shaws th mereate? i mukiole, uie largest groun)
% in Seatute Enter Market Shate | I% of Range Tet Market Share} Pass YN —Munimurm market share trcluded m grovpng
n & A _n 1 e B 8 Masket thie of egesl imurer involved m mer per?
%] %! o both & and B market share X 't e above 4% ] 13 pne of the merping maurers ncluded an the grouping thownyg the
10%! FE 1] & -100% D.18 o Yot requrtite T of £realer krrase in the market shareTAND
15 i% o 00%| [l + 1 OGP 02 Yis c} s tha Dlher srvolved brourer's market share 25 of greater?
100% [ u.!._ s oox| 0% i W Significant Trend (any one "no”
an Highly Concemtratad F1.093 2{2)alh
i SLAe s Mkirkut Sharn | Jvaclance Trest Warnet Share] Trasytad
0 I3 & & I s 0 B
5%) 50 f both A snd B markat shasw %' 2r2 sbove 5% =
10%| A% aB-._ B <4004 0.3 ol T
15%| 3%| £ oo a 3000 0.3 of Y
19%) ML = L -50°%) .21 af i
100%, %) 25_ aan] 9.— 1 a) Yol
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Department of imurance, Finanicat Institutions. and Prolestioral Regiiration - DIFP

Form £ Market Share Analyus

Trend Trend | Trend | Trend | Trend | Trend | Trend | Trend | Trend
2008 to | 200710 | 2008 1o | 2003 t0 { 2010 1o | 2011 ta | 2012 0| 2011 to| 2094 to
2015 2015 2015 2015 2015 2015 2005 | 2015 | 2m1S

3487 | 3ada% | 572N | 346N | 63N SREA% | 730K | -T38% | -1E6T%

TL28% 22E6T% 21.56% 23.38% 0.74% 091% | 018% | 072% | Lis%

T.49% 134 .15 £.85% E66% £41% A431% | 14a% | 1ATH

3% 3% Ln% L% L49% 1.8a% 206% | 209w | ATIX

LI11% LIN 1% L11% L% Lii 100% | 1L02% 00¥%

2o07% 0o 007% anrs aors a0 oOIN | 007K | -OM%

004N V04N COA% C.O4% 0 D4% A04% 0o4% | 004% 0.D4%

0.00% 0.00% o0 Q00 0.00% 0 DO% 000% | 0Dk | OD0%

7% T _ 757K | LU

Treng Tond Tiend Trand Trand Trand
2006 ta | IMT 0 2008 to 200910 | 2090 1o | 201%io
s 015 2015 2015 s 2013

11.93% | 11L79% | -11.66% | -10.30% | -10.37% | 947%
AN | AN | A% | A44% -3.73% | 306K
-1.22% | -LI2% 122% | -L21% { -L22% 1.22%
011% | 011% { -011% | -011% | -0.11% | -0.11%
000% | 004% | -004% | 0.04% | 004K | -0DI%
0.00% 0.00% 0,00% 10,00% 0.00% 0.00%
0.00% Q.00 0.00% 0.00% 0.00% 0.00%

Ko No No No No No
N/A LTE) HiA NiA NJA NfA
NfA NiA NfA NiA N/A N/A
1.97% 1.9M% 7.97% 7aT% 7.97% 1.9%

NiA NFA HiA NjA HiA NfA

Es Ei E... Bi a__i 3;
PASS | PASS | PASS | PASS | PASS | PASS
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Oepartment of inturance, Finanetal dnstilutions, and Piofessional Regrstration - DIFR

Foreh £ - Masket Share Anakysn

ANALYST'S EXHIBIT: 9

Purpose: Spreadsheet used to test Missouti Market Share and applicable Five-Year Trending of Market Share
Source: NAIC'S I-sitefSummary Reparts/Market Share Reports
INSTRUCTIONS: Analyst should complete Sections 1 and 2 DHLY; Section 3 will self-populate.

Line of Business: Title XX Medicaid - 2015

Completd by [ Bz
Nate: In accordance with 382,095 #{3} {s} market share is sorted by Grouns via group code. Section 1 s
2006 2011 2012 Compan 2013 Compan, Folt Fid H Trend
|Campany Munsl Market [Company Nama| Market Zu".n Y Marhet Mame ¥ Market [Company Name| Market | 2006 10
Share Shars Shara Share Share 2015
P Gre PP nmwnlpnm 58,96 % AETHA GRP SB.ETRIALTHA GRP st arp seaan | 1300w
e GRE 19.26'% |AETHA GRP 19 02%{WELLCARE GRP ~m.8%m.rﬂ.’ﬂm GRP| 24.80%|WELLCARE GRP | Z284%] 9.21%
(Cricrans MaarCys
Famby Hon 12.65% -ﬂ:a..n.xnn_ﬁ. cae | gman mm.uqmzmou = ._m.ua#g-mzm CORPY 17315 | SENTENE CORP | 5, nxw 10.13%
Lo
ENTLNE COfer
:.Sﬁﬂmﬂuanﬂﬁ 11.58%|CEH 650% Arsrantinc Gp | Q.00 Astwart b Gep | 0.00% [Assuracd e Grp oa] am%
car 7.35%| ey ITASHAMNAGRF | © GRe | O S P -
WELLCARE GRP 3 Bi%|WELLCARE GRP t.78 0. 0.00% GRP -BEI%
Astiran e Gip 00| Assurant Inc Gm 0. Lrech Ry Gip o o 0,00% GRP A %l -6.16%
= o
FIAJEDLN LIFE aramsance HIh CUARDIIAN LFE
HUPMANA, GRP L] HUMANA GRP ca‘Wi. 0. Sery Cop G 000 CRE o%| -ad41%
Bk i tha Form E involved Ingurers. Nela the egrest market share of e 2 invoived msurec'y for e mos! recent yaur ending snoukd be entened on mw 20, colame U ard the 62ner on mow 21. column U,
mon:n_._ 2
4 ...I '......1 . [herw o - Hﬂ].. . E S [ e————— = e ] = 4 el ey e = =y
e o fome  [yomlcam  mowkhomy s lomp | TSl Gl 15580 Lol ware. wog] sren e T oo e o =
= — e - = = ——
— gy .ﬂ - LT n ‘Dot <. |
dme g _cﬂl.a._irm&mmﬂla&.m% T il [ e o ppefimere v | pangremee T RSP Toon | as
umana | 1038% 1L15% umans | 11.55% |Astna/Humana | 1902% [AetnaHumana | 5867% 57.90% umana | 54 44% ] S444%
Section 3
3520932 |4 Test: Yesfto 292 095.4 {2)6) Sigmicant Trend Vst Aggregate market shace o ary Trend
la} Combmned market share exceed 5%7 Vs Braugeng oF the Largest iniisers, trom the [wo largeitta the egnt lagest 2066 1o
TB) 13 there an meraase i market shara? o hatincieased 7% or greater over 4 bate yeae 500 30 years 015
<) combined market share exceed 12% AND Teh [1otal increase berween angest Lenu 24.71%
Total markat share alter acqutiton incregsed I%? Yok OLak ACTE 43 betmaren larpers 1 thiu 3 34.34%
Enempl? EXEMPT ot 'ncrease between Lirgest 3 thiu 4, 24.51%
Totad increawe batareen Lirgest ) thiu 5. 15.21%
3151095.3 a.b. Conce jon Tast Total indreate betwaen gt L hru B2 £,59%
o PP e 100, 00 Total wurdaid between bvgest 1 inm 7 0,43%
Tatal ilsgase Betmtwn DrE2it L v B, .00
Is the market highly concentrated? Yes
Comparte tha "ghly” or "Hot Hghly™ concentration table (which v Eable apoh abie) btiaw
ja) ts there 2 signdiant Lrend increase of 1% in any of the 518 yeari? Yei
Highly Concentrated 302.035.4(2}[ala  finvolved insurer with hiphest marke: share s deemed tnurer A} - Wiwth groubing thows the mtrease? |4 multupie, wie largest g owpl 1ihiy 5
% in Statute Enter Marlet Share ] | of Ranga Test Market Shary N |- Attt st shirw Wachudud i groapirg 0.00%
A I & 10 ] s A —m = ktar kel Shave & Ear gt sl weiun ¢t Wvodvid ) arger T 54.44%
A% 4% H both & and B smarhet thare %5 are above 4% ) s Ol OF That Mutr ping it et inghuded in Lhe groupang thowang the
0% I o ] - 1005 Lie) o ™ [reaueane 7% or greater skrease in the marker wre? AND Yes
15% 1% 0.0 - -100%} 0.1 [ Teu 2141 O et Fvoived lnsurer's gubrhat share 2% of greater? No
100%] & prye = x| il o] Yea [Significant Trend (any one "na” r€3ponse equats PASS)? Fasy
Mt Ci ER1.OPEATH M
[ % in Statute “Jenter Maraet Share | Jvarlanee [Test Market Shace [Pasitia
| 0 Ia |13 | It a s
5%| B Jf both A and & market thace s are sbove 5%
10% 4y 0 ooned . -A00% [E] [0 Tira
15%) 8 15 ] g 3004 Xl 0 Tiri.
19% T an) R ET D) o Tes
100%) oy g [ ] of Tai
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Department of inturance, Finanscal ftitutions, and Professional Registration - IFF

FormE - Market Shate Anatysis

Trend | Veend | Trend | Trend | Trend | Trend | Teend | Trend
200710 | 2008 ta | 200910 | 2010 1o | 2011 t0 [20124c|2013ta| 2014 10
2018 2015 2015 2015 2095 | 2015 | 2015 | 2015
SH% 1.56% 6.52% 850% LR, ~$52% | 423K 3.46%
g% 3143% 4.68% 5R3% 6% 492% | -1lo9% | D 8%
1034% 10 33% 10.11% 9.16% a9IT% 1109% | 532% & 3%
8.90% 10 74% 10.38% | -13.15% | -3155% | -694% | 000% | 000K
-1.96% T.73% -1.29% -1ETR STAS% | -ATaN | 000N 0o
-2.20% -3.34% -1.54% 166% -186% | -1.78% | DOO% 000%
0.00% Q.00% Qo Quoox Q004 000% | 000% 0.00%
0.00% 0.00% Q.00% 000% 0 D0% DoO% | 000% | O00%

| s | vuai o | -
Jown | st |lacim | owex
4209% uw.aua— A23% | -345%
Vraerud Tewnd Trand Trend Trend
2007 ko 8 0 200910 | W0 o | 201110
015 2018 s 3 s
B.73% 10.99% | 11.50% | 13.53% | 13.79%
19.07% | 71.32% { 2161% | 22.68% | 11.76%
10.16% | 11.08% | 11.23% | 1L54% | 11.21%
2.21% 1.35% | 3.94% 1.67% | 3.86%
0.00% | 0.00% | 000% { o0ox | 000%
ooo% | 0.00% | 000X | 0.00% | CROOK
D00% | 0.00% ] 0.00% | 0.00% | 0.00%
Yes Yes Yes Ves Yes
Ltwyd | Tthwus | 1hvua ] Lthrud | 1thiud
0.00% {.00% 0.00% 10.00% 0.00%
54.44% | SA.44% | S0.44% | S4.M4% | SA44%
Yes Vs Yes Yes Yes
No No Na Na Nag
PASS PASS PASS PASS PASS
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Depantent of Insurance, Finarical b

form E - Markel Share Anabys

ANALYST'S EXHIBIT:

and Prof:

10

Purpose: Spreadsheet used to test Missouri Market Share and applicable Five-Year Trending of Market Share
Source: NAIC' L-site/Summary Reports/Market Share Reparts
INSTRUCTIONS: Anatyst should cornplete Sections 1 and 2 ONLY; Section 3 will self-populate.

Une of Business: Vision Only - 2015

Compliad by Thins Bowch

Note: In accordance with 382.095.413) {a] market share is sorted by Groups vis groug code Section 1
2008 — 2010 2019 2012 Cornaan 2015 |
Market Pmpery | mamet [c y Name| Market |Company Name| Market it Market
ame Shara Share Shara e Share
. 91.62%| 5w cip 88 10%
Y 5.34% uMB Beratis 621%
) 2.97% |Anthem inc G ubnm
0.00%JAssurant Ine Gm 0. ot O GRP 2414
0.00% [HLIMANA GRP O3%|HUMANA GRP o0
.00t Murich Re G | 0.00%]Munich Re Grp [ ! PS}:@ AN
ELAREEN LIFE]
0.00% opar CD LFE g oo e o | 0.00% GRP 0.00%) GRP st 1nc Gp | 0.00%|Asswant inc 5
. _WWH UARDIAN LIFE METROPOLITAN DELTA BENTAL
0.1 Q.u:......&:!mz._. D00 % CONTAINMENT 0.60% GRP 0.00% Inc Gip 0.00% Assund lnc Grp 0.50% pamsant Inc G 0.00% GRP 0.00%; pL AN OF IL GRP ired

Below kst the Form E invalved insurers. Nota: the highes! market share of the 2 involved insurer's for the most recent year ending should be entered on row 20, eshumn U and the cirer on row 21, cofumn U,

Section 2

362.095.2 {4] Fast: Yes/No

{3} Combined market shase exceed SK? MO

{b] Is there an wncreass in markes share? L]

(<} combined market share exceed 12% AND B0

Tola! markel share alter acquisilion ncreaied 2%? Y5
|Enemps? EXEMET
382.095.4 {3ds) 2. b. Concentration Test:

ity concpatrated mark et = 4 targest iy 15% or prratet. 100.00%
15 the market highly concentralad? Yei

Compheia the "Hyghhy™ or *Not Haghly™ concent1dLon tabie [which ever table applicable] below

Highly Consentrated 382.035.412){a)a |'nvobved (nsuret with highest market share is deemed Indurer L]

Section 3

% in Statute Enter Markat Shara | % of Range Te3t Market Share Pass Y/H
A le A » { Ia A [
A%] 454 i both A and B market share % 's yre abave 4% .
1 0% 254 R Eumpn) 100%¢ 0.1 L Yt
154 14 ot arwrsg - 100} Fw 0 Yk
100%) o) | o) [ 1] [ Tes
Mot Concentrated
% in Statute Enter Market Share ] [variance Fest Market Share PasiFad
0 B x 10 T s A B
5%) %) if bath A and B maiket share %'s are above 5%
Pl A% ] o o -4 0% 0.3 Vs
(R T ..m oo 300%] 03 Yes
| 1957 1 [ = -50%| il Yes
100%] nm acom) o) 0% 1 o Tes

3820954 {2)b)-Shgnificant Trend Teac: Azgregate market share ot any
groupm g of the 14 gRtL nSurers, Ircm the Two largest 1o the egitt birgest
has ivcreased TH of creater over 2 base pear 510 10 years

Total incataler between Largest § thru 7
Total increase betwien Wargett 1 thiu 3.
Total inczease between Sargest 1 Dwu 4

Total incredse between Lgest | tuu 5
Total wicreass Between lagest 1 iy B

Total increase between bugest 1dbiru 7
Totl increase between latest | thu 8-

a)is there 3 tgnihtam trend wncreass of TH in gy of the 5-10 yeans
Abvirwd th incsease? [ madtagle, use
rpriet sy inch H
|—Markat share of targrsl insurwey nvabeed ih marger ?
i) 15 ona of v merging wrsurers inchaded = Lhe growping showing the

rwansioibe 7% o greater wicrzase i thie ket share? AND
e 5 the olher involved msuret's maret thare 2% of graster?
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Depaniment cf Insurance, Rnanical institulions, and Professional Regrtravion - DIFP

Form E - Market Share Anabyhis

Trend Trand Trend Trend Trend Trend | Trend | Trend | Trend
2006 to | 200710 | 2000 10 | 2003 10 | 2010 10| 201110 |209210|2013 10| 2014 10
2015 2015 2015 2015 2015 2095 | 2015 | 2015 2015
a5 | aamw | asex | soss | e | s | iew | am | sars
2a1% | -128% | 073% | ooex | osow | nEvx | Llex | p3as | rovx
328% | aoew | awew | amx | ooex }p otw |ose| amwl] aam
201% | zaaw | zaws | zax § 2a% | zasx | 1saw | oyew | -Lso%
ook | ooox | ooox | ook | ocox | 0w | ok | oen | aren
000x% | ooox | coox | ooox | apow | ooox | -coax| ooow | ooox
noow | ooox | ooo% | coox | ooow | coox | ook | coox | coox
aoo% | noox | ooo% | oo | ooox | coox | ooox |oooex | coos
B 5 e B .z.||1|.,-|
Az | aam | o | xaew § 2w |z | ane
- P — = 3 T ] =i —
 weow | as | o oo | au | e |
ak | 2w 325% | 3a7% | 234 | -120%
Trend Trend Trend Trend Trand Trend

2086 1o | 200Tto | 200010 | 2009%0 | 2000 ta | 2001¢0

2015 2018 018 05 2015 s

WS60% | -5.69% | -5.69% | -5.69% | -3.19% | -265%

a1k | 241% | 2a1x | zew% [ 2.a% | 2344

o00% | 000% | coo% | ooox | ooox | oo3%

0.00% | 000% | Do | a00% | 000% [ aook

0.00% | 0.00% | Doo% | ogox | ooox | 000%

0.00% | 0o0% | ooox | ooox | poox | o.oox

DO0% | 0.00% | 000% | 000% | 000% | 0.00% |

No Ng No No No No
_h/a | N/A LTEY MWiA | WA | NIA

N/A HiA N/A NjA N/A NIA

320% ( 3zm% | 3.28% | aaxx | azsw | 3.gex

NIA N/A N/A NfA N/A N/A

NjA NjA NIA NfR NIA NfA

PASS PASS PASS 1b|ulu PASS PASS
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ol Fancall and Professonal heglstaton - IRFP

Foam £ - Waslet Share Anatyirt

ANALYST'S EXHIBIT: 11

Purpase: Spreadsh :«on to test A i Market Share and applicable Five-Year Trending of Market Share
S MAIC'S ) Markel Share Reports
INSTRUCTIONS: E.u:ﬁ «:o:.n noa.u.u.u Sections 1 and 2 OMLY; Section 3 will self-populate.

tine of Business: Non-R ble for Stated R - 2015 Complad by: Cteri Passh
Note: in accordance with 352.095.4{3) [a) market share s sorted by Growgs wia code, _ Saction 1
804 Fo i 201 2812 FLIE] 014 7415 | Trend Trond | trend Trend
Compams | Market nn..!..i._-: Markot | COTES | gurnat Company Nama| Markat |Company Hamaf Market n.n!....ee._. Market | TP | uruet |Compamy Name | Market | 2008 ba | 2007 ko | 200810 | 208810
] Share Share Shars Shara Share Share Shars Share 2015 2013 015 15
e 3h - e ki e Lo LB B LS
3 Nuu"_;ut_)z)gv 52 B2% [HUMANA GRP | 38 SFLIAETHA GRP 43; GRP 3535% ‘AETHA GRP 15 ETRAETHA GRP ISR A inc Gl S8, 18%[Assuraniine Gep | 82370 | 26 AN | 515w || 1924
1
0 . m...;--!.___.-.._
GRRP 17.15% [AE THA GRP 37 EERJHUMANA GRP | 25 THE|HUMARA GRP | 33 02% [HUMANA GRP | 31 ES%HUMANAGRP | 3IM GRP 15 88%, el ipd 16115 398% 4.35% 1i8% e
o Ui iz i EFHTERE - ; rEdrair 5
PS% LETL P BTEN AP GHP 18545 en GRp AAVRCnns GrP U 12 AETHA GRP BNm| 2w | 28K | oars | o1Tan
HCENTENE SHELTER INS SHELTER MS Hearnhlarkals Haaithiariets HeakrMarkets pet Corp
26 -ORP GRP B,18% cre um.__.rwnnv 1.89%! G 233% Gip .._3??__ 7 - 8% |Kemper Cop Grp | 347%]  00M% I83% 295% | oes%
v |Amancan
M | Mu | 221%fEmeprse s | 173N Mznwzmx WS |y aew wﬂqumz WS | s fsarant o Grp _.Snwnﬂw..qmz MS | aew|SETERES | goon] 2ot | saow | 2sex | 2w
L ._.“ »
BS OF KC SHELTER INS Urded Ldw ins et Corp P ckiomy Kemper Com SHELTER INS NORTHWESTE | HORTHWESTER
el Y AETMA GRP LAl e ER L] ool nhu.ﬂ“,.. 1.04 M“aﬂu-;- 139% G [:2-131 GRP 140% | auT GRP DS uT GAP o59%| 1 38% 314% 08% L14%
Asyurant inc SHELTER NS Asstrant Inc - PhEEI e NPHYSICIANS amper Cop HORTHWESTE |Kemper Corp PRUDINTIAL MASS MUT LFE i
fiany . ._.__u-wn.ﬂ ..pw...ﬁ:v 1.85%| LT GRP __ba#wnrq_ 101% RN MUT GRP Pq:faa OS3%4LC AMER GRP 0.64% 1S GR? ol 1% | -3.36% LN | -nai
SHELTER NS b | ggraemperCom | oo IKempercom | lHeantsaens | oo MEWERALIE | o oo [PHYSICIANS | oo INORTMWESTE | o0, m:__..n“..- Ma | Ost%[Ercpmane | o7ve] asw | v a
GRP G jom G i AP MUT GRP -SEA AN MUT GRP i ] Ba% e
186 op jow
Balrw kst T Forrm € Imoived inturers. Hol® e ghest markst shars of e T Prechend PERSCS Ko the Mot recent year enGig houkd be smiered on row 20, cohumn U and B othar 00 Fow 21 oobamn L1
e |t fomm | o fome [voxfomm—  [onocjoss -
= - nma, Ty e Y
IF; faors o [rosex g™ |merniomp™ ™ [oroo famg | E.
TR 4, L)

Saction 3
AT O¥SA §2NNFSagriticart Tioad Teit: Aggrwgate et thard of any Trunet Teend Trend Tread
{8} Corntnned market share exceed 597 L1 roupsng B Dve lrgesl Mo ers, #:0m 1he teo v peit 10 P eght Legest | 2006 to | 200710 | 280815 | 208% 10
H nGeae ] [ has ndreased T oF [reiet vt 2 0aME Tier § 10 L0 yrans s s 0ty b2 gk
e} tombined rearbat share eaterd 11% AND [T [1otal imtre 1 4 Batmatn Liegast | thra 3. HE5% | MO | 10108 | 7.40%
Tots martal share shtas demubnition incredsed IN P [ Vo wcerase Setwren Lirgest 1w 3 343K | 31 ap% | 14357% | 91a%
Enemptt EXEMPT Toul euresse beiween Ligril 1 S 4. 9.50% | 27.66% | 11.77% | 1ooo%
Total incsease between Lirgest 1 My Bt TAIR | 713 | WAI% | A7d%
SELOTSA {1)s] o b _Concentration Test: i o Lt § W & BoT% P udaaw | 7ae% | Tean
et comconaaien bt » 8 Lvgaat 375 o resnes 4.2 Frotatiacs ease between torgest Leteu 7 apa% §oasasn | ez | esax
{10t wraase benesen lrgrst 1 thiw & 169 ) 1260% | 543% 5 82%
ta the market highly concantrated | Ves
Corrpleir the *Haghiy™ ot "HOE Meghdy” COCentrataom Lible [whath ¢ves {abie sppbcanie} below,
thare a bgralant trend increase of 7% m say of Ihe 510 yran ] Yes Tes Tas Yes
gl Comtomratod MELOTSACHal flnvoived nsuree w Th igh it Murd ot thare 1 drevsed imues Al (1wuS | jetwud ] Jrheys | Jthy6 |
| % i Sratuta o Mtarket Phare ] [% ol Range Frestmariet Share Pass V/H - oK | anx | o9 | o9rx
. * o T i Ca— n T [ i Lt s o targtl et vl vech s e e T aoms | aoex | coex [ seex |
4] % ot havch & g0 B markot sharw % 's are aocree S = ] b e of the mergang muwiers Indhakind = (et fronpeg Hhowing e =
LY. . 1ol oi o Yea ecunate {101 preater mredis 104 Mok hace A0 = e b Yas
15/ 1% aar) » 1 0.2 o TH A. 13 \he Ciher iTrcived Fsurtr's Itru. hatk 2% o prranee? — [ Ne [ ™
1 i i oo nE 3] o T 1 "Im PASS PASS PASS
ot gty Comesvmtey F2 01 Af 1ol
% m Siatute s hiarker Share ] vanants Terh Market Shire Pass/Fal
n 0 0 0 0 _-
5% 5%} both & and B maskgt share 4's 309 sbove
L] [ ] ] LR i
15 3% amn] [ -300%) - 03 ]
19%/ 1% Y £ 0| S0% Inlu e
10| -Im L [ T
L] e n LA L] L
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o Finanacal and P
Form E - llarhat Share Anaysss
Teond | Trend | Trend | Trend | Trend
2010 1o | 201110 |2092 10| 2913 4a | 2814 to
2013 2015 2015 bl 2013
HAATE | 3742% | 3115% [ 3%k | 950K
SR 62N | -1690% |-15.24% ] -1TTON | -3 IR
A1TP% | SELSE% |-laarn] 336% | 581N
155% L1im | QST | -35F0 | -QétK
-0 T4k D% | -OSI% ] QMR | 019%
0 O&% 039% | 009x | k% | ODS%
-0.28% A% | o | 0z | 02X
0I7% ONR | 020% | D1¥% | 010%

Trond Trund
W w | BN
P11 F 1]
485% | 1551%
108% 3 95%
A62% | S.05%
A% | 416%
1 8% 1.7
T

3% | LK
Ne LY
NA_| 161I%
S9N | S9N
NiA L]
E_I e
(L] PALE

ban - CHFP
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Departmeni of insurance, Frnamacal latitutions, and Professional Begistration - GiFR

farm | - Market Share Analysis

ANALYST'S EXHIBIT: 12

Purpose: Spreadsheet used to test Missouri Market Share and applicable Five-Year Trending of Market Share
Source: NAIC's I-site/Summary Reports/Market Share Reports
INSTRUCTIONS: Analyst should complete Sections 1 and 2 ONLY: Section 3 will self-populate.

Lne of Busi : G

Note: In accordance with qunom.Ame_ market share is sorted by Grougs via groq

prehensive Group - 2015

g cods

Complied by; Uheis Bosh

Section 1

P 2006 | oo — 2009 | o 2010 2011 7 | ., TR N Z014 2015 |
(e ¥ | Market oz..._.u..ss. topary | manat Y | market [Company Mame| Market [Campany Nama| Market o | market apY | Markat | company Hame | Market

Share Shate Share Share Share Shara Share Share

[ [COVENTRY | [COVERTRY | S OF i . o as B P P
i GRP 19.86% corp are Gap . 37.27%Anthem Inc Grp 46.64% |Anthem inc MB 46, 58% |Antham Inc Gip 46.34%]Anthem Inc Grp 49.37%]Anthem Inc Grp | 44 538% [Antem nc Grp $3.72%
_anw OF R KO ICOVENTRY KC 85 OF KI 5 HL -wmﬂm [ I3 xC BCAS OF KC
AGRp 24 2m%GRP coRP GRP nm.uu#_omm uw.uus_nxn 26085 s pp #22%]pp 25.22 meu m..mx_nwv 26.26%)
Mercy Hith Jarcy HIM Flana Y COVENTRY COVENTRY

Jromemincom | . 16.04% |} 15.16% | one Grp 2379%| o o 22 94%{Cone b 22.03%|asTHA GRP 21.39%|aETHA GRP 2 GRP 7034%,
- Inc Grp 13.39%]anmem inc G | 12.65%|coxins ore 2.93%|cox NS GRP 3 14%|cox s GRP 2.33%|coX INS GRP 3.7a%]cox ms Gre «pus|CO% NS GRP 23]

R o L sagxfcoxmscre | asanmlaemacre D.54%]AETHA GRP 0.73%|AETNA GRP oszufrnumacee | ooimlmanacre | ;o ruanacre A

2.5l CO% S GRP ..Es_:ta_!am o T exfioanncre | omxfomanacre | ozenfasacer | oaasfSiSNArT 0.09% n%nﬂm HIH 2 108 paA HLTH 0.42%

Heartana Hin UNTTEDHEAL TH CIGHA FLTH (GNTTEDHEALTH [UNVTEDHEAL TH UNITEDHEALTH

251 \ETNA GRP 2.04%JAETHA GRP 1.8I%|AETHA GRF 1.56%] 1o 0.19%{onn 0.23%) o 0.08%[nn 0.03%inn o e 0.06%)

1anfmumanacre | 1o1xfrumaacre | os7 mi%g._.z c..ms_mnwvz) G 06T% uw___u_ EOREALTH | o __.._ﬂsi__ ncop | 0o0wfassmammecie | | poalasmamieny |7 on

the highest market shara of the 2 Mvolvid Hsurer's 1of he Mos! recent year ending snould be entered on row 20. column U and the ofhet on row 21, column U
Sectlon 2
e B -

3209524 E

(a) Combined market shate exceed 5%7

——r, Is there an increate w

market share!

{£) combined market share exceed 12% AND
Total inarkel 3hate 3her acouisibon ncreased 2%?

Exempt?

352.095.4 {Ha)a. b, Concentration Test:

nsgity eonceatraLrd market = 4 kugest 1 75% oo greatar

F5.E5%]

Is the market highly concentrated?

Yes

Lomplete tha “Highly" oF "Nat Heghly™ concentration table (which wves 1able spplicable] below

Highly Concentrated ML.0¥5.4{2){8)a [Imvmberd indurer with highest market share i deemed Insuies &)

% in Statute | |% of Range et Market Share Pass Y/
A Lm 1 le A b
4 4 % ‘s are above 4%
10% um 100% 0.16) Tt
E* 1% -1 0.2 m Tes
100%] o%{ ...m .25345]  0.0417] N
Not
n [Enter Market Shace i {vanante Tk Marke! Suse FaialFail
[ Tz 0 I | 0 % i
5% 54| Jii = A and B market share %'s are above 5% E
10% 4% oo [ -400%) .3 [C T
15%] 1% ) Bt -300%} 1.3 0 T
1% 1%) e 3 “50% Y] o Ve
100% 4 e Im_ o o Tes

Section 3

132.095.4 (2){b}-Sigrificant Trend Tesw Ageregale mavkat share of any
trounmg of the targestinsurers, from the Two LEEsT 12 INe e largest
hai mcreased T9 o4 greater over 2 base yeat 510 10 years

Totalincrease between Lgest 1 theu 2:

Total nrease between Wipesd ] 1hry 3

Total intreate butwien Lirgeit | Dwiu 4:

Tolal increase betwaen largest 1 thru§

[ o1 rdF 234 batween Lgest 1 Ihny 6

folal increase between largest L thuu T

Tolsl inoreane brtween Lvgest § thru d:

[a) s there a sigwilecand Lrend wirease of 74 0 any of thae 5-10 yeara?

—Which pr shorws the incrusia (i multaie, use Linpeit proual

Mwbmum mad ket share included in groupsng?

jodiarkat shace of Lrgest dared invo bt o merger !

8] is one of the merpng Nsurers included i the grouping shbwing the
requiste T or grealer increase i the market share} AND

€] i the ciher srrotvind mser's markel share I of preslm

Trend one “no” PASS)?
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Department of knsurahce, Firanical Instilutions, and Prolessional Regsstravion - DIFP

Form E - Market Share Anshysls

Trend | Trend | Tread | Trend | Trend | Trend | Trend | Trend | Trend
2008 to | 2007 1o | 200810 | 2009 10 | 2010 to | 20%1 to |2012 10| 2013 10| 2014 10
2015 2015 2015 2015 2015 2015 | 2015 | 2015 | 2015
12 B6% 16.51% 12.33% TASH -19M% 1.86% LE2% | 4.55% | 0.26%
1.99% -LEX% ~LO6% 051X 0.94% 0.18% 096% | 1.04% | 2.19%
6.06% 1,174 4.30% S.15% -3,45% -6 | -1EeN ] -105% | -3
-9.29% 2.69% +5.06% -831% 1.40% L19% 100% | 0554 | 03N
-2 0.35% 0.27% -0.37% 3.62% 3444 335% | 4.06% | 0.84%
-341% 1.42% =L75% 167% -0.20% JL02% | -001% | Q0% 0.0r%
AR 1.98% 1IN 1.50% -L13% Airg | -002% | 003% a01%
-L16% -LT4% LO1% LETH% 0.18% A0 | -005% | 0.00% LN
Trend Trand Trend Trend Trend Trand
2006 4o | 1aTto | 200010 0w | 2018 10 | 2011
w015 2015 2018 25 2015 2015
16.85% | 14.89% | 10.28% 7.97% -0-98% -L68%
22.92% | 19.66% | 1459% | 13.06% | 4.43% | 42N
13.63% | 9.97% | 653% | 4.84% | -3.03% | -3.08X
1123% | 9.62% | 5.80% | 448X | 059% | D35%
782% | 621% | 6.05% | 281% | 039K ) oa%
537% | 423% | 2.2™% L.30% | 0.26% | 0.07%
3.20% | 250% | 1L37% | 063% | 009% | 000%
| Yes Yes Yes Yes HNo No
[ 1twug | JuwuS | tetru3 | stheud | N/A NfA
0.13% 4.17% | 20.34% | 20.34% WA NfA
20.34% | 20.34% | 20.34% | 20.34% | 20.34% 10.34%
Yes Yes No No NfA N/A
Yes Yes Yes Yes NJA HiA
FAIL FAIL PASS PASS PASS PASS
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Depantmen of insurance, Franagt Insuitunony, and Prolessonal Registralion - DIFP

form E - Market Share Anatyus

ANALYST'S EXHIBIT:

13

Purpose: Spreadsheet used to test Missouri Market Share and applicable Five-Year Trending of Market Share

Source: NAIC's |-site/Summary Reports/Market Share Reports
INSTRUCTIONS: Analyst should complete Sections 1 and 2 ONLY; Section 3 will self-populate.

Line of Business: Comprehensive Individual - 2015

Comphed by Chns Bowch

Note: In accordance with 382.095.4{3) [a) market share is sorted by Groups via group code Section 1
7006 7007 2008 2009 2010 2014 2012 2013 2014 01
Market nﬁﬂ‘_ Market nu.z_u...-.uz: Market n.n.._“i Market no.:.u.n..-i Market | Company Name| Markat |Company Name| Market |Company Mame| Market |Company Name| Market | Company Name | Market
Share Shara Share Share Shara Share Share Share Share
7112%JBLOSSFKE | oo r7u ] e 61.45%|Antheminc Gy | 58.09%|antemincGm | sse0%uanmem neon | S188%|antemncom | S52.54%|aETHA oRP 4113% [AETHA GRP a7.56%
gapw|RereymBPans [y, g, [Mercy i Pany :.ﬁxﬁhn 2s.auxfaces or ke orp] 24.97uleces of ko ore| 26.33%fC-0 L 25.56%anmeminc G | 4o oo Jarrammc o | 2304]
COVENTRY $<H=4n< COVERTRY COVENTRY ¥
[T w72l e 2l 12.68%|conp GRp _u.ﬁx_nonv K 14.06%|AETNA GRP MATR s 17.7aw]Bcas oF ke oRe| 18 0%
6.52%|Anthem Inc Gip 5,25%|COX N5 GRP 6.05%[COX NS GRP 3,13%1COX NS GRP J46%|COX NS GRP 3,85%|WELLCARE GRP J.B0%|COX NS GRP 2 03%) HUMANA GRP 227%
tey Him Prans coxmsorr | asswlcoxmscar | a13%|amem ncom | 217%mese are gy [Manatieaincare | 5 g Moo Heathcart |y 740 leax s GRP 3.80%|WELLCARE GRP COX NS GRP 233
5 Gip 252% inc GRP inc GRP 1.26%
£aTard M osmfm L BT _.M.E.._a H= 1y s .ﬁ_-apx T 2.49%|aETHA GRP 0.02%1csc Gre 0.13%|nesc are 0,13%mesc GRP 0.12%[Husana sre amavELcarEore | s
N GHITEDREALTH ToRTEDREALTH GRITEDHEALTI — :
2|HESC GRP 0.18%|HCSC GRP 025%|HCSC GRP 0, 30%HCSC GRP 0.33% Grp 0.02%) P 0.02% GrP 0.01%| 0.01%|HCSC GRP 004 fHCSC GRP 00%)
Iu_-a!t..-nzn oosxfrumanacre | oounjHummacre | aossiaEmiachr 0.04%JAssursntine Gm e.Sx_w_,z..a-.- 0.01%|AETHA GRP a.e_.a_mmmﬂ:_.:m .00%)
Belorw bl tha Form € Invalved Insurers  Note: the ighiest market shars of the 2 rrwolved insurer's 1o thi Mos! recent year andeng $hould be enlered on row 20, cowmn U and the other on row 21, columin b

Section 2
— e e e [ E—— e - T — e
o ooos e [oden EERT |looek ™ oo [RETT || omz%iAseminc, Gowll| ooV jhens incGioe| W Jnc. ilnd
rorTT - = 1 T H I e [ I — —
e il IEE Y] e anll] Y03 el (il il T pra 2] o sl JRCT " e b I 23
A H 0.05% fH 0.04% |Astna/Humana | 0.04% [AetnaHumana | 0.068% —)h!l:_.!l_n 0.02% |AsinaHumana 0.01% fAstnaHumana 0.01% |Astna/Hemana 49.93%

Yesfho
{a) Combined maiket shace exceed 5%7 Yei
(b) 15 there an incresse in markat share? Yes
{c) combined market share 2acecd 12% AND Vet
Total market share after acquistion increased 2%? Ves
JExempt? NOT EXEMPT
97.10%

g Py Comcantratad market » & larges it F5% of groaier.

is the market highly contentrated? Yes

Cornplete the "Highly™ ar "Nat Highly™ coaceniration table {which iver table aopcable) bedow

Highly Concentratud JR2.085 4{2Ha)a [lewolved nsurer with Mghest market shase i deemed Insurer 4)

Test Market Share

% in Statute Erter Marhet Share 1 |% of Range Pass vin
A _u A & | [ A B
A% 4% Il hoth A and B markel shasre % '3 arc above 4%
Eh_ 2 nooe 3 -100% 0.36) o Yeu
15% % sewn, a -100% 0.3 [ Wi
100%| ox] ataen £ ar 237%] -ouas) 00237 W
JEnter Markat Share ] Ivatance Tast Market Shar FaksiFacl
la Ie | le A &
5 Jif both A and B matket share %'s are above S%
1%} %) 0 s (12, ~AO0M% | 0.3 LT
15%] IR [T [F0) - 0} Wi
1% x| 000 oo, [¥] Wi
100} i | o 0om| s of e

3020954 [THb] Significant Trend Test: Aggregate market share &4 any
grouping of the largest umurers, from The two Large st 1o the aght largrit has
wcreased 7% of greater over 3 bae year & 10 1O yoaes

Sotal merease btween lrgrat L

Total wcraaie bt twetn Largest 1 thiu 3

Total increais between Lrgest 1 thru 4

Totalinerease between lorgest 1 thuu §

Total suredss btwenn largeit 1 dwu 6;

Total sxirasc between Laegest 1 duu 7:

Total marcase betwaan largest 1 thu 8.

La) 1 1hare 2 sagraletam trand icrease of 7% n any of the 5-10 yean?

Whath Shrt (e ncrease ! (i multiphe. use
~eniereum et share inchaded i groupng?

Maiket shaie of Largest insuser involved m merger?

o} s oo ol 5 menging nuurets includied in the groupeng sthownyt the
PEQurte T of gHEMer INTEASE i The markat shareTAND

€} It the other wwvolved insurer s market share 1% of preatet?

significant Trend {any one “no” response equals PASS]?
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Dep afh Finanical and P | Regr Difp
Forh E - dM et Shate Anadysi
Trend Trand Trend Trend Trend | Teend | Trand | Trend | Trond
2006 1o | 200710 | 2008 ta | 2009t | 2010 to | 2011 to 201240} 209110| 2014 {0
2015 2015 2015 2013 S 2015 2015 2015 2015
-26.77% | -2356% | -1 61K | -13389% | -1053% BO4% | -630% | 498% | 643%
15.34% 19.2% 16.72% 14 05% 2.36% 3% 19 2,71% -0.55%
12.91% 0 8% L16% 6.69% 6.21% G.48% 487% 4.72% 110%
A2 A4% 4,15% -LATH -1E9% IR -L1% -L48% | (143N [1EE}
-0.18% -2.03% 1.80% -0.84% 1% ~1.06% D&% | -La6% LOT%
4134 -0.64% -1.26% 1.96% 0.51% 041% G40% 042% -0.37%
0.15% D23% 2% 031% 1.01% a00% [ 1LY 001X 0 02%
D.04% -004% D03% -0.04% 0.00% -0.01% 0% | 0.00% B 00%

Trend Trand Trend Trong Temnd Frimd
2906 to | 208710 | 200800 | 200910 | 2018 o | 201110
018 2018 s 2018 015 2015
9.93% -3.74% 1.89% 0, 16% -B17% -4, 72%
1.98% 7.11% £.27% 6.85% 1.97% 1.76%
0.54% 196% 31.38% 11T% -2.74% 0.66%
0.36% 0.93% 359% | 233% -0.53% | -0.39%
o23% | o29% | 033 | oarx | 001% | oox
0.08% 0.06% 0 05% 0.06% D.00% 0.02%
0.03% L02% 0.01% 003% Q.00% 001%
o Yes Mo No Mo Mo
NjA_ | teheud | HifA HA NIA NIA
NfA 15.88% HIA HiA NIA NiA
47.56% | 42.56% | 47.56% | 47.56% | 47.56% | A7.56%
NiA Yes N/A N/A NiA NfA
A | ves | wa | wja [ WA | wja
PASS FAIL Pass | pass | pass | PAsS
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Department of traurance, finanacal imtaylng, and Professional Regrtration - DiFP

Form € - Market Shase Analyins

ANALYST'S EXHIBIT: 14

Purpose: Spreadsheet used to test Missouri Market Share and applicabile Five-Year Trending of Market Share

Source: NAIC's I-site/Summary Reports/Market Share Repons

INSTHUCTIONS: Analyst should complete Sections 1 and 2 ONLY; Section 3 will seif-populate,

Line of Business: Other Health - 2015

Lamphed by 008 Boih

Note In accordance with 382.095.4(3) i8] market share Is sorted by Groups viz group code. Section 1
2006 2007 2008 2009 1o 201t 2012 2013 2014 2015 | Trend
no.z.a..t-._- Market n."..u._ﬂ_...._.. Market nﬂ:._..ﬂ.n& Market nﬂ._-.ﬂu..._. Markat nﬂ:-.u_.-:,. Market |Company Mame| Market [Company Name| Market nﬂ._“u...a_ Masket nﬂ:.?.u._« Markat |Company Mama| Maret | 2008 to
Share Share Share Share Share Share Share Share o Share Share 2013
aremic o | 28 fargem e o | 35820 janrem e Gm | 33.74% mwnwﬂxv Ry 2083% annem inc Gep | 38.02%[Anrem e Gep | 39.055]CYS CAmmEX 56,54%) nnu_mu CHemar | gq gqmlcvo Comman | oo ﬂ-ﬂ aamw | a5
s saosnlan 2397%) mﬁﬁu 16.07%|Anmem nc 0p | 29.55% %m.onv. Fov saa[FYrCumma g el anmernincom | 20,.93%]Amem e Grp no‘mﬂv_wzts e | Londmnmincre | zzois| ose
Aden - S | [ NECARE | g gy [WELLCARE 10.03%| oxvmwm LLLCIIN BT L n.uw#_ﬁnuuuw LU [FPYTT [y N Py v R
TEDCO T
COVENTRY | 12aaufWELLCARE | g ggufCVSCamma | g ssulcontammient | eawfwencare e | 1242ufweiicare one | sagnfwencarecae| s saw|EcEs OF KE BCHS OREC 106a%)  236%
[ SERV GRP e 12.79%[5R7
BCRS OF KT [ACHS CF KC S Caraman Express Sonpts E vpross Scnpts
7.63 GRe 8.70%| e B 25%[CONTAMMENT 4.94%] Hokdng G 2.97%)| " fren JALRIWELLCARE GRP -~ WELLCARE GRIP A02%| 41w
VEDRG
BCBS OF KC COVENTRY CIGHA HLTH Exprozs Senglz E s Serprs
2,18 MmOxzﬂbnwwhmzq BE7% GRP T.72%| CORP GRP 4.78% GRP LETVJAETNA R 178 Hoiding G J aviy:-w 2% 0S50
0.90%}Muncn Re G atelermonisco | 20sk[nevouencn | 26y mmawcum.umnmll__.. 2a0xfCrIA LT 1.24%|akrna ore ek I I
CRENA .
0.30%fErmizon s Co ] 1,93% ooress Serpes a39%femsonmaca | oarsfi BT e Y
Section 2
wp| 0.00% wace] 000 Amint i gy 1 i il
e ANy 26 20% R00%
Sectlon 3
382.095.2 {4) Enempt Test: Yey/No 3020954 |15} Hemifant Trrnd Test Afpregate market shate of iny Trend
{a} Combined market share exceed 5%7 Yes grouvpeng of the irges insurers, from the Tues L3t 10 bt ©ghr bargest 006 to
_5 I there an increase in market share? Yer hasincreased 7% or greater over 2 Base yoar 5 to 10 years 2015
tc) combined market share exceed 12% AND Yes§ Total Increase battwrarn irgest L mau 2 A5T%
Total market vhare dher acquenuon incresed 24?7 Yos Votal increane between tatget 1 theu 3: 1.57%
|Exempt? NOT EXEMPT Total incyease betwesn largest 1 they 3: 3.91%
[Tota!l increasa between lrgest ) theu 5 -0.40%
38520954 {2}{a) ». b, Concentration Test: Yot increase cetween lasgest 1 thru 6: 0.89%
D2.69% Yotal incresse befween tagest 1 thru T 0I5%
riaghiy soncendiated macket w & Lt is T5% or greater.
Total increase batween Lrgest Lthvu d. 0.10%
is the mathel highly coneentrated? Vs
Corngete e “Highly® of “isot hgny bl {which ever tasle
—tl_—:wn.c:.q?._é-i trarad weirg43n of 7% 10 any of the 510 yeas? No
Highly Concrntrated 202.09% 4{1)ala {ireohved Insusct w.th highesy market share b deemed Inawer A) ~Whath groupanp thars Ihe incieasa? [l multyple, use largest groupl NA
% an Statute | JEnter tarker share | % of Range Tast Market Shase Pats ¥tjN mathet thare roLpng? NiR
n ] ] I [} | Je A s MarLel thare of largesl mswrer invohved In merges? 27.94%
4% .Slm_ i both A and B market share % '3 are above 4% 5 b] 15 o of the margiag inturers ncuded n the (IOUpng showwng the
1| 2%] P » 100%} 016} o [T requisite T% ov grestar incredse in the market thare? AMO L/ES
15% 1% M 1000 a1 < T ) 13 O et irvobved insures’s mariet share IN or greater? NJA
loox] o] & asin) % 094y oonoy L] (Shgrificant Trend (sny one “ra” responts equals PASS)? L]
Mot Highly Concentrated 35208542000
%, in Statute Enter Market Shaie ] vatlance Test Markel Sare TrassiFan
& B A [s B 0 [&
5% 5%} H both A and B maskat share %'s are above 5%
0%} E] oac] 0 0] 1005 0.3} [ Tk
L5 3 anon] o000 3005 0.3 m )
19% 1%} [ 2 o) 50 0.21] ¥k
300% 3 o 2008} o) 1| m_ )
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[+ af L Finanical ang P g - Difp
Form £ - Marhet Share Analyus.
Trend | Trand | Trend Trend Trend | Trend | Trend | Trend
2007 to | 2008to | 2009 ta | 2010 to | 2011 to | 2092t0| 201 la | 2014 t0
2015 2015 2015 2035 2015 2015 | 2§ 2015
-4 44% -8.36% 0.55% -6.64% SLETR | -15.0e%] 230 1LOOW
age% | 18 | ek | ssax | mark | voow | vaex | z9m
321% | azex | romw | amx | sewk | 103an| sdsn | aarw
Las | rLiex som | emx | znx | sask | sk | vesx
360% | a32% | 4sex | 423% | 091% | 105% | oson | a5
a21% | ~432% | -631% | Saew | 241% | 0% | osex | -oesw
0.26% | -052% | -00a% | -raow | -2.23% | -Leck | osox | 58K
015% | oam% | -03a% LM% | oeen | 02| 022% | w4
P— p——— T R T | S L
i [ m19en | swa | e | e | maem | anion [ |
pre——— o g ] T O Ferre]
noon | wabs ] oo | sk | seim | oo | ase | asers
2800% | 2796% | 2too | Imoo% | 2000% E— 2627% | La%
Trend | Trend Trend | Trend | Trend
07w | o8t | 2049k | 201018 | WUIe
2015 ms 2015 215 20ts
0.48% | 151K 1.06% | -1.02% | 0.60%
2.73% 7.79% 6.71% 7.69% 6.21%
3.94% 9.57% | 11.79% | 14.00% | 243%
oaak | sesx | 7w | a7 | 7251% |
0.54% LS2% D.A1% 4.40% 5.10%
0.28% LO1% 0.76% 1.01% 287%
0L14% 051% 1.43% 1.24% 1.98%
No Yes Yes Yes Tas
[ 6/a [tthrualithu S| lthvuSt 2theys |
WA | Ja6ax | amex | 402% | 403X
[ 27.9a% | 27.94% | 27.94% | 27.8a% | 27.94%
NfA Yes Yes Yes Yes
Eb Na No No Ko
PASS PASS PASS PASS PASS
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Foim £ - Market Share Anakysis

ANALYST'S EXHIBIT: 15

Purpase: Spreadsheet used 1o test Missouri Market Share and applicable Five-Year Trending of Market Share
Source: NAIC's I-site/Summary Reports/Market Share Reports
INSTRUCTIONS: Analyst should complete Sections 1 and 2 ONLY; Section 3 will seif-poputate.

Line of Business: Title XVIIl Medicare - 2015 Health Reporters Compbied by: Chim Bsach
Note: In accordance with 382.095.4{3) (a) market share is sorted e, Section 1
2009 2012 2013 2014
nﬂ_”.ﬂ-a Markat n.._.‘__”.v:u-:e_ Markst |Company Name| Market n.u.a—n"_s-._q Market | Company Name |
e shara | 1o [ Share_ _share Shara
32.38% CORP GRP 36.00% [AETHA GRP a5 GRP 3197% GRP

305 UNITECHEALTH 3,

14,54% [HLIMANA, GRP

1 ssance Cap
2. 20r% At Inc _...H

1,46%|WELLCARE GRP | 1.50%WELLCARE GRP
1. 25 % bt an Do 1,04% [Munich Fle Grp 0,27% |Assurant Inc Gmp
afpssaant inc Gp ooowlanmeming Gp | 0.02%[MuchRe Gp |  0.35%|WELLCARE GRP|  Q.67%[WELLCAREGRP | 0.81% rnuﬂ.m 4 o.o..xw_...au.. PO

Below kst Lhe Form E Involved Insurers. Notg: the highest market share of the 2 iorvoived dvsurers for the most recent year ending should be entared on row 20, column L ane the other on row 21, column U

Section 2
M TR T TR
. D00 A I, G|
—g 4 Afr 3
o el N ST 1200
0.56% [AsinaHumena — A.41% 48.19% | 54.63% | A
Section 3
382.095.2{4) ExemptTest: ...nl&io L0954 {IHbl-Significant Trend Tew: Aggiegate market thae o
_?- Combined market share exceed 5%7? Yes g of the lajestinsuters, from the twa largest 1o the exght |
{b} is there an increase in market share? Yos mcreased M or greater over a base year S 1o 10 peas
¢} combined market share exceerd 12X AND Yes {Totstincrease between largust 1 theu 2
Total market share aber acquisition increased 2%? Yes Tots inciase between bargest 1 thiu 3
[exemptz NOT EXEMPT Total increase between Laagest 1 chuw 4:
[ Tatal wiesease between tatgest 1 thiu S:
282.095.4 {24ajn. b, ¢ don Test: [Fotal ncse ase betwewn largest 1 thiu 6:
gy oo - e Adargem TS o9 Qetar 58.52% —-.E:..nn.f between bugest 1 tau 7
{Tousl increase between Lrgest 1 thiu 3:
|5 the market highly concentrated? Yes
Compheta the “Highly™ or "Not Highly™ conceatration table {whick gvet table applicable) belcw.
|a) s there a signrficant trend increase of 7% in any o the 5-10 year
Highly Concentrated 382.095.4{2Haja {!nvolved lnsucer with highest markel share i deemed Insurer &) —Which Eroupwng shows the increasel i muflighe, use Lrgait grou
% in Statute Enter Market Share _ —__x of Range Test Market Share] Pays ¥/N market share included in grouping
[ B A e | {8 A —m —Markat shire OF Lirgest Inurer involved o meergesY
A% 4% If both A and 8 markat share % °s are above 4% 5] 15 o of the MeTpIng inturert inckuced in The Crauping showint
10%| % a0m] P -100%] 16| o Yeu niguitile 7% or greater increata in the marked share? AND
15%)| 1% 0 o] .07 -} DO 0.2 D Vi 6414 the gther wrvobveo muurer's market thare 2% of grestar?
100%) % 1z 138] 12 37 227% -17.9295 0.2227 BED!
Not Highly Concemuated 32095 4{THajb
%.in Statute Enler Maikat Share | Jvariance Test Market Shar PassfFail
i Te B e 1 B & B
5 5% if bath A and B mgrkel thare %'t are above 5% F
16% 4%) us_w_ 950% -400%) 03} | Yes
15! 3 & ey 000w - 300%| [E)| o] Yes
19% i = sam -50%] %11 o] Yes
100%] %] £ o 0 ) [ 3] of Yes
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Foum E - Masker Share Analysis

2015 | Trand Trend Trend Tread Trend Trend | Teend | Trend | Trend
Market | 2006 to | 2007t | 2008 to | 2009 to | 2010 to | 2011 to 201210 2013 {o| 2014 to
Shars | 2015 2015 2015 2015 2015 2015 2015 | 2015 | 2015

371N | -RHE% 5.30% 0.96% 0D.27% -B.31% -3.99% | -389% | -3.22% | -LB&%

2933%] 1.70% 1SE% 0374 103% 3.88% S40% | -L59% | -3.76% | -0.51%

Z2A2ATN] 454% 7.68% 6.80% 2.37% 2.8I% 6.40% 650% | 7.31% 161%

14.81%) 2.0% 3.63% 1.41% L41% 5,65% 4.90% 142% | 196% | 1.75%
147%] -L33% 7.05% -8.00% -6.94% -5,86% 7.62% 1E67% | -0.73% | 0.06%

%] -18% “L25% -LERI% 31.15% ~2.06% -2.75% | -L46% | -1.59% | -LO5%

0%| o0.00% -.48% 0.54% -107% 1.25% A04% | [0.27% | D.60% | DOON

0% 0.00% 0.00% -0.01% -0.36% -0.67% 0.81% | -0.04% | D00% | 0.00%

4597% | 45K

fany Trand Teand Teand Trand Trand Trand
argesthas | 2008 to | 200715 2009 10 200910 | 2010 1o | 201110
2015 2013 2015 2015 2015 2015

-5.16% | -L74% 1.32% 1.76% -4.43% 1.41%
-0.61% 5.34% 8.13% 11.13% ] 4.41% TE1%
151% 9.57% | 11.54% | 13.54% | 10.05% | 12.71%
0.17% LI2% 3.45% 6.60% 4.20% 5.09%
0.00% 0.47% 0.56% 3.45% 213% 235%
QL00% 0.00% £.02% 0.38% O.88% 1La1%
0.00% 0LO0% 0.00% 0.01% 0.21% 0.50%

7 Mo Yes Yes Yes Yes Yes |

wl E_D lthrud | 1thrud | 1thrua | 1thrud | Lthrud
NfA 14.81% | 14.81% ) 14.81% | 14.81% | 14.81%

32.11% | 32.11% | 32.11% | 32 11% | 32.11% 3111%

Nia Yes Yes Yes Yes Yes
N/A Yes Yes Yes Yes Yes
? FALE Pkl FAIL FAIL FAIL FAIL
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