
 

2006 2005

Assets

Cash 6,189,134$       4,844,937$       

Client Balances and Uncollected Premiums -$                     32,894$            

Deferred Tax Asset 1,712,026$     
Valuation Allowance (1,712,026)$   

-$                     -$                     

Agent Commissions Receivable 156,241$          120,196$          

Short-Term Notes Receivable 75,365$            12,735$            

Interest Receivable 49,520$            10,844$            

LT Promissory Notes 1,732,814$       2,644,142$       
   Allowance for Uncollectible Promissory Notes (173,281)$         (264,414)$         

          Total Assets 8,029,793$       7,401,334$      

Liabilities and Surplus

Liabilities:
     Reserves
          Losses 1,265,000$       3,430,000$       
          Loss Adjustment Expenses 332,475            646,013$          
          IBNR 4,984,940         2,646,734$       
     Unearned Premiums 1,976,492         1,596,851$       
     Discount on Loss Reserves -                   

          Total Reserves 8,558,907$       8,319,598$       

     Insured's Prepaid Balances 160,398            117,641$          
     Agent Commissions Payable 4,238                23,392$            
     Other Expenses Payable 64,524              52,133$            
     LT Promissory Note Payable 210,957            512,706$          

          Total Liabilities 8,999,024$       9,025,470$       

Surplus:
     Paid in Surcharges 1,595,933         511,920
     Unassigned Surplus (Deficit)   (2,565,164)        (2,136,056)

          Total Surplus (Deficit) (969,231)$         (1,624,136)$      

          Total Liabilities and Surplus 8,029,793$       7,401,334$      

MISSOURI MEDICAL MALPRACTICE JOINT UNDERWRITING ASSOCIATION
BALANCE SHEET

As of December 31, 2006



Prior Year Numbers
December 31, 2005

Line Code 602000 602001 602010 602017 602018 602030 602035 602040 602045 602050  

Occurrence Prior Acts Occurrence MO Prior Acts Occurrence Prior Acts Missouri Prior Acts Missouri
General Physicians Physcians Entity General LiabilityGeneral Liability Facility Facility Nursing Nursing Home Mid-Level Total

Premiums Written -$                  558,994$                -$                 40,023$        305,184$      -$                 7,600$          -$                  3,034,102$   -$                 5,568$          3,951,471$   3,929,249$             

Premiums Earned -$                  546,955$                 -$                  15,760$         242,686$       28,424$         6,468$           -$                  2,666,471$    32,491$         4,981$           3,544,236$    3,381,083$               

Service Charges on Installment Policies -$                  4,923$                     -$                  -$                  -$                  -$                  -$                  -$                  24,487$         -$                  -$                  29,410$         30,231$                   

     Total Revenue -$                  551,878$                 -$                  15,760$         242,686$       28,424$         6,468$           -$                  2,690,958$    32,491$         4,981$           3,573,646$    3,411,314$              

Losses Incurred 0 1,200,000 0 0 0 0 0 0 1,462,500 0 0 2,662,500      -                              
Loss Adjustment Expense Incurred 0 31,582 0 0 5,500 0 0 0 167,988 53,469 0 258,539         43,988                     
Change in Reserves - Losses 173,207 0 0 0 0 0 0 0 0 0 0 173,207         4,879,540                
Change in Reserves - Loss Adjustment Expense 0 (195,459) 0 0 (1,500) 0 0 0 24,348           (140,926) 0 (313,537)        641,012                   
Agent Commissions 0 35,175 3,162 1,512 20,974 103 518 0 209,755 2,601 0 273,800         199,815                   
Bank Service Charges/Fees 0 0 0 0 0 0 0 0 0 0 0 -                    -                              
Marsh Management Fees 799,100 0 0 0 0 0 0 0 0 0 0 799,100         810,486                   
Professional Fees - Other 96,081 0 0 0 0 0 0 0 0 0 0 96,081           89,254                     
Travel Expenses 0 0 0 0 0 0 0 0 0 0 0 -                    -                              
Depreciation Expense 0 0 0 0 0 0 0 0 0 0 0 -                    -                              
Bad Debt Expense 0 0 0 0 0 0 0 0 0 0 0 -                    264,437                   
Shipping & Freight 0 0 0 0 0 0 0 0 0 0 0 -                    -                              
Misc Other Expenses 100 0 0 0 0 0 0 0 0 0 0 100                250                          

     Total Expenses 1,068,488 1,071,298 3,162 1,512 24,974 103 518 0 1,864,591 (84,856) 0 3,949,790 6,928,782

Net Investment Income 270,494 0 0 0 0 0 0 0 0 0 0 270,494         68,514                     
Net Realized Investment Gains (Losses) 0 0 0 0 0 0 0 0 0 0 0 -                    -                              
Other Income / (Expense) 0 0 0 0 0 0 0 0 0 0 0 -                    -                              

     Total Other Income / (Expenses) 270,494         -                              -                    -                    -                    -                    -                    -                    -                    -                    270,494         68,514                     

          Income (Loss) Before Income Tax (797,994)        (519,420)                  (3,162)            14,248           217,712         28,321           5,950             -                    826,367         117,347         4,981             (105,650)        (3,448,954)               
          Income Tax Benefit (Expense) 0 -                    -                              

          Net Income (Loss) (797,994)        (519,420)                 (3,162)          14,248         217,712       28,321         5,950           -                    826,367       117,347       4,981           (105,650)      (3,448,954)             

MISSOURI MEDICAL MALPRACTICE JOINT UNDERWRITING ASSOCIATION
INCOME STATEMENT
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